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BWCHOBOK NpO BU3HAY€HHS PENTUHIOBOT OLLIHKW

NeCHOKO-KPIM-017-OH
3rigHo pgorosopy Ne11/08/25-KPI1-01 Big 25 cepnHsa 2011 poky

O6’ekT penTuHryBaHHsi: [AT «YaciBoApCbKU BOrHETPUBKUIA KOMBiIHaAT»

[OBrOCTPOKOBUI KPEANTHUI PENTUHI No3uyanbHyka 3a HauioHanbsHo

Tun peruTUHr -
P y PEVTUHIOBOLO LLKArOoH

PenTtuHroBa gis NiaTBEPLKEHHS

JlaTta npuCBOEHHSA 17 xoBTHs1 2011 poky
[laTta OHOBINEHHA 30 xoBTHSA 2015 poky
KaTteropisi kKpeQUTHOro penTuHry iHBecTULiNHa

PiBeHb KpeaAUTHOro penTUHry uaA

lMporHo3 penTuHry CTabinbHUK

IHcbopmauia npo o6’exT
PeNTUHIyBaHHS:

My6niyHe akLioHepHe TOBApUCTBO «YaciBosipCbKkuii BOTHETPUBKUIA

lNoBHe HaMeHyBaHHA .
KOMGiHaT»

lOpuaunyHa agpeca 84551, m. Yacie Ap, Byn. Komcomonbcbka, 1

. . cepis A00 Ne625432, BngaHo BukoHaB4YMM KOMITETOM APTEMIBCHLKOT
CBigouTBO NPO AepXaBHY peecTpauito Michiof pagu

[ata aepxaBHOi peecTpauii 16 6epesHsa 1994 poky

Kog 3a €O0PMNOY 00191773

23.20 BnpoGHULTBO BOrHETPUBKMX BUPODGIB;

08.12 [loByBaHHs1 nicky, rpasito, rMuH i KaorniHy;

90.02 [isanbHicTb i3 NigTPUMKK TeaTpanbHMX i KOHLEPTHUX 3ax0LiB;
OCHOBHI BUau AisnbHOCTI 46.90 HecneuianisoBaHa onToBa TOpriBns;

47.11 PosgpibHa Topriens B HecnewjanisaoBaHNX MarasmHax nepeBaxxHo

NPOoAYKTaMMn Xap4yyBaHHs1, HanosiMu Ta TIOTIOHOBMMUW BUpOGamu;

41.20 ByAiBHMLTBO XXMUTMOBKX i HEXMTNOBMKX OydiBenb

epuoBcbkui Irop Mukonanosud

EEREURlecasd) (Fonoga lNpaeniHHA — [eHepanbHU AMPEKTOP)

Ten. | ®akc +38 (062) 340-14-03; 340-14-02; 206-79-52
OdiuiiHiun cant http://www.chok.ua
EnekTpoHHa nowitoBa agpeca office@chok.ua
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Ha 3acigaHHi PeWTuMHroBoro KomiteTy Bif

30.10.2015 p. HauioHanbHe penTHrose
areHTCTBO «Ptopik» nigTeepanno
MAT «YaciBosapcbkuin BOrHETPUBKUI KOMOIHAT»
: O0BrocTPOKOBUI KpeanTHWiA penTUHr

nosuyaribHMKa Ha piBHi uaA iHBECTUUINHOI
KaTeropii 3 NPOrHO30M «CTabiNnbHUNY.

NTUHIM iIHBECTULIHOT KaTeropil

a CHOKO | CHOKO | CHOKO | KpegouTHWiA perTWHr nosuyanbHUKa BU3HAYEHO
3a HauioHanbHO PENTUHIOBOLO LLUKAro, Ha Lo
BKa3ylTb NiTepM «ua» y MO3Hayui KpeguTHOro
aBBB penTuHry. HauioHanbHa penTuHroBa LuKana
O03BONSAE  BUMIPATM  pPO3NOA4IN  KPeaUTHOro
pU3nMKy B €KOHOMIUi YKpaiHn 6e3 ypaxyBaHHS
CYBEPEHHOIro pU3MKy KpalHu Ta npusHadeHa ans
BUKOPUCTAHHA Ha BHYTPILHbOMY iHaHCOBOMY
PUHKY YKpaiHu.

KpeawuTHi pe

BignosigHo ago HauioHanbHOI  PEeWTUHrOBOI
WKanu, 3aTBepmKeHoi noctaHoBok KabiHeTy
MinicTpiB  YkpaiHm Ne665 Big 26.04.2007 p.,
no3nyarnbHKK abo oKpemMui ©oproeui
IHCTPYMEHT 3 PEUTUHIOM uaA xapaKkTepusyeTbCs
BUCOKOI KPEeOMUTOCMPOMOXKHICTIO MOPIBHAHO 3
3 HWKMW  yKpaATHCBKMMKU  no3nyanbHukamm  abo
6oprosumu IHCTpyMeHTamMu. PiBeHb
KpeauToCnPOMOXHOCTI  YyTnNMBUA OO  BRSIMBY
HEeCnpUATIIMBUX KOMEPUINHMX, iHaHCOBUX Ta
€KOHOMIYHMX YMOB.

KpeauTHi penTuHr cnekynsaTuBHOI KaTeropii
Q

17 xo0BTHs 2012p. - 30 oBTHA MporHo3 «cTabinbHUMY BKa3ye Ha BiOCYTHICTb
2011 p. 3-11 k8. 2015 p. 2015 p. . i N
nepegymoB Ans  3MiHW pIBHA PEWTUHTY B

HaNBIVKYIA NEepPCNeKTMBI.

KpeauTHuin penTuHr Moxe ByTu 3MiHEHWUA, NPU3YMUHEHNA YW BIOKNUKAHWUI Y BUNAAKy NOSiBM HOBOI
CyTTEBOI iH(popMaUii, HegocTaTHOCTI HeobxigHOoI iHdopMaLil Ana OHOBMEHHS pentuHry abo 3
iHLUMX NPWUYKH, SIKi areHTCTBO BBaXXaTUMe AOCTaTHIMK ANS 34iNCHEHHS Takux 3axoaiB.

PentnHrosa ouiHka € He abCOMOTHOK MIPOKD KPEAUTHOIO PU3KKY, a NuUe OYMKOK PEWTUHIOBOro
areHTCcTBa WOoO0 HAZIMHOCTI (KpeaouToCNPOMOXKHOCTI) O0’eKTy PEeNTUHIyBaHHSA BIOHOCHO iHLLMX
ob’ekTiB.

BusHayeHHs1 piBHA KpeaWTHOro PEenTUHrY 34IMCHIOETBCA Ha OCHOBI creuianbHO po3pobneHoi
aBTOPCbKOI MeTOAUKM 3  ypaxyBaHHAM BWUMOP YMHHOINO YKPaIHCbKOro 3akoHoOaBCcTBa Ta
MiXXHapoaHUX cTaHaapTiB. B xogHoMmy pasi, NpUCBOEHUI KPeOUTHUA PENTUHT HE € peKoMeHaaUiero
woao 6yab-Akmx opM KpeauTyBaHHA OB’€KTy penTUHryBaHHA 4u KyniBni abo npopaxy noro
LiHHUX nanepi..

HPA «Plopik» He BUCTynae rapaHTOM Ta He Hece BiAnoBi4anbHICTb 3a XoAHMMKW GoproBumm
3000B’A3aHHAMMN 00’ekTa penTuHryBaHHs. HPA «Propik» 0cobMCcTO He NpoBOANTL ayanTy UM iHLLIMX
nepeBipok iHdbopmalii i Mmoxe, B pasi noTpebu, noknagatncs Ha HenepeBipeHi iHAHCOBI AaHi, Lo
HaJaHi 3aMOBHUKOM. PiBeHb KpeaUTHOro pernTUHrY 3anexunTb Big SIKOCTi, O4HOPIOHOCTI Ta MOBHOTU
iHdbopMaLii, Wo € y po3nopsiaKeHHi AreHTCTBa.

© HPA «Ptopik» «BucHoBok npo Bu3HaveHHs kpegmTtHoro pertnHry NeCHOKO-KPIT-017—-OH»



Ons

BU3HaA4YEHHA

KpeanUTHOro

PENTUHrY

HPA «Ptopik»
MAT «YaciBospCbkuin BOTHETPUBKMIA KOMOIHAT» BHYTPILLHIO iHpopmaLito Ta pidHy iHaHCcoBY
3BiTHICTb 3a 2006—2014 pokn BKIIHOYHO, KBapTanbHy iHaHcoBy 3BiTHiCTb 3 01.01.2011 p. go
01.10.2015 p. BKNHOYHO, a TakOX Nyb6nivyHy iHdopmaLito Ta BnacHi 6a3n gaHux. OCHOBHI EKOHOMIYHI
NMokasHMKK PiHaHCOBO-roCnoAapChbKoi AisnbHOCTI ToBapucTea HaBedeHo B Tabn. 1.

BMKOPWUCTOBYBAso

HagaHy

Tabnumusa 1. OCHOBHi eKOHOMIYHI MOKa3HMKK dhiHaHCOBO-rocrnofapchkoi aignbHocTi MAT «4YBK»

Ne Moka3Huk ‘ Cmanxom Ha 01.07.2015 p. Cmatom Ha 01.10.2015 p. npzznolgmy
|. BanaHcoei NokasHUKu
muc. 2pH. % muc. 2pH. % %

1 AKTMBW yCbOro 245710 100,0% 249 553 100,0% 1,6%

2 HeobopoTHi akTuBK 77048 31,4% 80 541 32,3% 4,5%
2.1 HesaBepLueHi kaniTanbHi iHBeCcTULIT 0 0,0% 0 0,0% -

2.2 OcHoBHI 3acobu 71133 28,9% 75 161 30,1% 57%

3 O6OpOTHI aKkTMBU 168 662 68,6% 169 012 67,7% 0,2%
3.1 Bnpo6Huyi 3anacm 30 361 12,4% 32 846 13,2% 8,2%
3.2 HesaBeplueHe BUPOBHMLITBO 65 528 26,7% 64 209 25,7% -2,0%
3.3 [oToBa npoaykuis 116 0,0% 158 0,1% 36,2%
3.4 [ebiTopcbka 3aboproBaHicTb 3a ToBapu, poboTtu, nocnyrm 24 238 9,9% 30411 12,2% 25,5%
35 ['poLwoBi KOWTK Ta iX eKBiBaNeHTH 12 056 4,9% 10 516 4,2% -12,8%
3.6 MoTouHi dhiHaHCOoBI iHBECTULT 0 0,0% 0 0,0% -

4 BnacHwui kanitan 214 787 87,4% 220 009 88,2% 2,4%
4.1 CTaTyTHWiA kanitan 499 0,2% 499 0,2% 0,0%
4.2 Hepo3snoainenuin npuéyTok 214 288 87,2% 219 510 88,0% 2,4%

5 [loBrocTpokoBi 3060B'3aHHSA 9959 4,1% 9172 3,7% -7,9%

6 MoTouHi 3060B’s13aHHSA 20 964 8,5% 20 372 8,2% -2,8%

7 YucTuin o6opoTHUIA kanitan 147 698 148 640 0,64%

8 KoedpiuieHT MTTEBOT NiKBIAHOCTI 0,58 0,52 -10,24%

9 KoedpiuieHT wBmakoi nikBigHoCTI 2,79 2,94 5,32%
10 KoedpiuieHT 3aranbHoi nikBigHOCTI 8,05 8,30 3,12%
11 KoedpiuieHT diHaHcOBOro pnamky 0,14 0,13 -6,73%
12 KoediuieHT diHaHCOBOT He3anexHocTi 87,41% 88,16% 0,85%
13 KoedilieHT maHeBpeHOCTi BnacHoro kanitany 0,64 0,63 -1,15%
14 KoediLlieHT 3HOCY OCHOBHMX 3acobiB, % 69,7% 67,7% -2,95%
15 doHpgosigaava, epH. 4,60 4,76 3,62%
16 gﬁpenniﬁ TepMmiH noraweHHs aebitopcbkoi 3aboprosaHocTi, 55,5 536 -3.37%
17 CepefHii TepmiH (Bik) 3anacis, AHi 253,1 2215 -12,49%

Il. ®iHaHco8i pe3ynbmamu
9 mic. 2014 p. 9 mic. 2015 p.

18 Yuctuii goxia (Bupydka) Big peanisauii 147 623 264 104 78,90%
19 CobiBapTicTb peanizoBaHoi NpoAyKuii 88 082 136 411 54,87%
20 Banoswuit npnbyTok (36UTOK) 59 541 127 693 114,46%
21 EBITDA 15 217 52 083 242,27%
22 EBIT 10 338 46 981 354,45%
23 YucTui npnbyTok (36KTOK) 8583 38 794 351,99%
24 BanoBa peHTabenbHicTb, % 40,3% 48,3% 19,88%
25 Mapxa EBITDA, % 10,3% 19,7% 91,31%
26 PeHTabenbHicTb AisinbHOCTI, % 5,8% 14, 7% 152,64%
27 PeHTabenbHicTb BnacHoro kanitany, % 4,72% 19,59% 314,94%
28 PeHTabenbHicTb akTueiB, % 4,42% 17,60% 298,63%
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Mg Yyac BM3HAYEeHHS PEWTMHrOBOI OUIHKWM Oyno y3aranbHeHO Hawbinblw CcyTTeBi hakTopu, SKi
BNMNBAIOTb Ha PiBEHb KPEAUTHOIO PENTUHTY NO3NYanbHUKa.

Mo3utuBHI ¢hpakTopu:

—lIAT «4YBK» mae cmpameeiyHe 3Ha4yeHHs Onsd  pPO38UMKY  €KOHOMIKU  YKpaiHu, €
micmoymeoptotoyum 0r1si M. Yacig Sip ma 6epe Ha cebe couyianbHy gidnogidarnsHicmb 3a pO38UMOK
micma.

— lidnpuemcmeo Mae gracHy 6a3y KOPUCHUX KornaruH, SKi euKopucmosyrombscs Ord supobHuumea
npodykuii. HasigHicmb  cuposuHHOI 6a3u do3eonsie  8uUPObIAMU  WUPOKUL —acopmumMeHm
BUCOKOSIKICHOI nNpodyKUii (ennuHuU 802HempueKi, ricku ¢hopMyeasibHi, 802HEMPUBKI Mamepianu,
802HempueKi supobu, ueena KepamiyHa), sika Mae 8iOHOCHO cmilikuli nonum Ha 8im4yu3sHsSHOMY
PUHKY, @ Makox ekcriopmyemscs 8 psid kpaiH 651Uu3bKo20 ma 0anbHb020 3apyOiKKs.

— SHauHa Yacmka enacHoeo Kanimarny 8 cmpykmypi nacusie Komb6iHamy (88,16% cmaHoM Ha
01.10.2015 p.), wo 3ymMmoernoe 8uUCOKUU pigeHb (020 @hiHaHcosoi cmilikocmi. [lpu ybomy
KoegpiuieHm piHaHco8o20 pu3uky cmaHosue 0,13, wo 0o3eonsse Tosapucmey 000amKo8o
Hapocmumu fnomoyHi ma dog2ocmpokosi 30608’a3aHHS 6e3 36ifibUWeHHs 81acHo20 Karimarny 3a
00HoYacHo020 36epexxeHHs1 G0MycmuUMo20 pPigHs hiHaAHCOB020 PUSUKY.

— Bucoki nokasHuku egpekmueHocmi disnbHocmi. 3a pesynbmamamu 9 micsauie 2015 poky obcsie
yucmozo npubymky Toeapucmea cknadas 38,79 MiiH. epH., a nokasHuku ROA ma ROE — 17,60%
ma 19,59% eidnoegidHo.

— SHayHul obcsie Yucmoezo obopomHozao Kanimany (148,64 mnH. 2pH. cmaHoMm Ha 01.10.2015p.)
3YMOBJIIOE B8UCOKI 3HaYeHHs [OKa3HUKie weulOKoi ma 3azasibHoi nikeioHocmi (2,93 ma 8,30
8i0nMoeidHO) i c8id4yumb nNpo me, wo Tosapucmeo He MifibKU MOXEe C80€HacHO ma 8 rno8Homy obcsisi
8UKOHamu c¢80i MomoyHi 30608's13aHHs1, ane U mae Kowmu O7s KanimanbHUX iHeecmuuill Ha
PO3WUPEHHS 8racHoi QisiribHOCMI ma yOOCKOHaeHHs mexHosioegili supobHuymea.

— Bucokuli piseHb ¢hiHaHCc080I npo3opocmi ma iHghopmay,itiHoi 8idkpumocmi Komnanrii, wo 3Hadwino
ceoe gidobpaxeHHs1 y OemaribHOMY ma KOMIIEKCHOMY POo3Kpummi iHgbopmauii, HeobxiOHoI Ons
BU3Ha4YeHHs1 KpedumHo20 pelimuHay. Lle 003801uUno 3HU3UMU cmyriHb HE8U3Ha4YeHOCMi 8 OUiHUi
KpedumocnpoMOoXXHOCmi ma aHanisi piHaHcogo-2ocrnodapceKoi disribHocmi KombiHamy.

HeraTuBHi ¢pakTopu:

— 3abesneveHicmb [Midnpuemcmea OCHOBHUMU 3acobamu 3HaxoOumbCs Ha 8iOHOCHO HEBUCOKOMY
pigHi (30,12% cykynHux akmuegie cmaHom Ha 01.10.2015 p.) npu 36epexxeHHi 8UCOKO20 PiBHS ix
3Hocy (67,68%).

— PuHok eozHempusgie xapakmepu3lyembCsi  30ifIbWEHHSAM 4YacmKu  CrOXUBaHHS  CydYacHUX
(MazHe3ianbHUX | nepikna3o-eyaneuesux) eosHempusie SIK 6 OOMEHHOMYy, maK | 8
cmajsiennasunbHOMy 8upobHuuymei. Ha KombiHami eidcymHsi gidnosiOHa cuposuHHa 6a3za ma
ycmamkyeaHHs 019 8UpobHUUmMBa MazHesiallbHUX | repiknaso-eyaneyesux 6osHempusis, Wo
3HUXYE pigeHb U020 KOHKYPeHMOCPOMOXHOCM.

— HianbHicme y 6e3nocepedHiti 6riusbKkocmi 8i0 30HU eckanauii 8iticbKo80-MoiMUYHO20 KOHGIIKMy
3YMOB/IH0E B8UCOKY Yymiusicmb 00 cmpameaidHUX PpU3uKie, peastisauis SKUX MOXe CrpuqyuHuUmu
cymmese rozipweHHs1 hiHaHCo80-20cnodapcbko20 cmaHy llidnpuemcmea.

— Sk i iHWIi 8enuki 8im4u3sHsHI nidrnpuemMcmea, siKi 4acmkoeo opieHmosaHi Ha ekcriopm, KombiHam
mae nidsuwieHy dymnugicmb OO0  enusy  3a2arnbHOrMOMIMUYHUX,  pezioHanbHUX ma
MaKpOEKOHOMIYHUX Oxepers pu3uKy, npumamaHHUux YKpaiHi.
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Taknm YMHOM, 34INCHUBLLN KOMMNNEKCHUI perdTuHroBun aHanis MNMAT «4aciBosapcbkuin BOrHETPUBKUIA
KOMOiHaT»,

3Ba)Xkaro4m Ha BCi CYTTEBI DAKTOPU BMAMBY HA PENTUHIOBY OLIHKY,
Kepytouncb NpyHUmMnamm o6’ eKTUBHOCTI, HE3ANEXHOCTI Ta HeynepeaXXeHoCTi,

AOOTPUMYKOUMCb  BCTAHOBIIEHMX  YKPaiHCbKUM  3aKOHOL4ABCTBOM HOPM  LWOAO  npoueaypwu
PENTUHIYBAHHSA,

ynoBHOBaXeHe HauioHanbHe penTUHroBe areHTCTBO «Propik» nigTreBepauno
MAT «YaciBoApCbKM BOrHETPUBKUMA KOMOGIHAT» [OBroCTPOKOBUM KPeAUTHUN PENuTUHr
no3u4anbHMKa Ha pPiBHi UaA iHBECTULIIMHOI KaTeropii 3 NPOrHO30M «CTabiNnbHUNY.

BianoBiganbHuM aHaniTUK TkaueHko M. A.

FonoBa PeMTUHroBOro KomiTeTy,

KaHAMAaT eKOHOMIYHUX HayK HDonivcbkun 1. B.

30 xoemHs 2015 poky
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