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OG’eKT peMTUHTYBaHHS:
EMmiTeHT:

Twun penTuHry:

[lata NpUCBOEHHS:

PelituHrosa pis:

[ata nigTBepaXeHHs

KaTteropisi kKpeAMTHOro peruTUHrY:
PiBeHb KpeaUTHOro PenTUHrY:
MporHo3 pedTUHry:

IHcpopmaLisi Npo 06’€KT peUTUHIYBaHHA:
Cepisi:

XapaktepucTuka obnirauin:

Kinbkictb obnirauin:

HomiHanbHa BapTiCTb obniravin:

3ararnbHa HoMiHanbHa BapTiCTb obiravin:

dopma icHyBaHHSA obniravin:
3abe3neyeHHs:
AnpeppanTep:

OpraHisatop Toprieni:

[HenosvTapii:

[ata noyatky / 3aKiH4eHHS PO3MiLLEeHHSs obniravin:

[laTta 3aKkiH4eHHs TepMiHy obiry:

[aTa noraweHHs obnirauin:

IHcbopmauis npo EmiteHTa:
[MoBHe HalMeHyBaHHS:

MicLe3HaxomKeHHs:

CBigoLTBO Npo AepXKaBHY peecTpaLito pUanYHoI
ocobu:

[ata aepxaBHOi peecTpaldlii:
Koa 3a €0PINOY:

KepiBHuk (nocaga):
TenedoH, dakc:

E-mail:

iMeHHi, ANCKOHTHI, 3BU4alHi (He3abe3ne4eHi) obnirauii cepin A-J

MpAT «PapmaueBTndHa dipma «dapHuua»

[OBroCTPOKOBUI KpeaUTHUIA PeNTUHT GOProBoro iHCTPYMEHTY 3a HauioHanbHo
PETUHIOBOIO LLIKaro

13 ciyHs1 2015 poky
NigTBEPAKEHHS

18 ciuHs1 2017 poky
iHBecTUUiNHaA

uaA

cTabinbHuin

A-J
iMeHHi, Bi4COTKOBI, 3BMYalHi (He3abesneyeHi)

cepist A — 100 000 wr., cepis B — 100 000 wr., cepis C— 100 000 wr.,
cepisi D — 100 000 wr., cepis E — 100 000 wr., cepis F — 100 000 wr.,
cepist G — 100 000 wr., cepist H— 100 000 wT., cepis | — 100 000 wr.,
cepis J — 100 000 wwr.

cepist A —1 000,0 rpH., cepis B —1 000,0 rpH., cepia C —1 000,0 rpH.,
cepist D — 1 000,0 rpH., cepisa E — 1 000,0 rpH., cepist F — 1 000,0 rpH.,
cepiss G —1 000,0 rpH., cepisg H—1 000,0 rpH., cepisi | —1 000,0 rpH.,

cepis J — 1 000,0 rpH.

cepis A — 100 000 000,0 rpH., cepis B — 100 000 000,0 rpH.,

cepis C — 100 000 000,0 rpH., cepis D — 100 000 000,0 rpH.,

cepis E — 100 000 000,0 rpH., cepis F — 100 000 000,0 rpH.,

cepis G — 100 000 000,0 rpH., cepis H — 100 000 000,0 rpH.,

cepis | — 100 000 000,0 rpH., cepis J — 100 000 000,0 rpH.

6e300KyMeHTapHa
obnirauii He 3abe3neyeHi

MAT «YkpCubbark» (kog €APMOY — 09807750)

MAT «®oHgoBa Gipxxa MNPTCx» (kog EAPMOY — 21672206);

MAT «®oHgoBa Gipxxa «lMepcnektnsax» (kog €APMOY — 33718227)

MAT «HOY» (kog €0PMNOY — 30370711)

cepis A —01.08.2015 p./31.07.2016 p., cepia B — 01.08.2015 p./31.07.2016 p., cepisi C —
01.08.2015 p./31.07.2016 p., cepis D — 01.10.2015 p./30.09.2016 p., cepis E —
01.10.2015 p./30.09.2016 p., cepist F — 01.10.2015 p./30.09.2016 p., cepia G —
01.01.2016 p./31.12.2016 p., cepis H — 01.01.2016 p./31.12.2016 p., cepis | —
01.01.2016 p./31.12.2016 p., cepis J — 01.01.2016 p./31.12.2016 p.

cepis A —01.07.2025 p., cepist B — 01.07.2025 p., cepisi C — 01.07.2025 p.,

cepisa D — 01.10.2025 p., cepia E — 01.10.2025 p., cepis F — 01.10.2025 p.,

cepia G — 01.01.2026 p., cepis H — 01.01.2026 p., cepist | — 01.01.2026 p.,

cepia J — 01.01.2026 p.

cepia A — 02.07.2025 p., cepis B — 02-03.07.2025 p., cepis C — 02-04.07.2025 p., cepis D
—02.10.2025 p., cepia E — 02-03.10.2025 p.,

cepis F — 02-04.10.2025 p., cepia G — 02.01.2026 p., cepis H — 02-03.01.2026 p., cepis |
—02-04.01.2026 p., cepia J — 02-05.01.2026 p.

MpuBaTHe akuioHepHe ToBapuCTBO «PapmaueBTuYHa dipma «JapHuLs»
Ykpaina, 02093, m. Kuis, Byn. bopucninecbka,13

3apeecTpoBaHe [lapHuLbKOI panoHHoto y MicTi Kuesi [lepxaBHoto AgMiHicTpallieto;
peecTpauiiHmi 3anuc Ne 1 065 120 0000 004667

24.11.2005 p.

00481212

HineHko CeitnaHa BacunisHa (TeHepanbHuin AMpekTop)
+38 (044) 207-73-18, +38 (044) 566-66-81

darnitsainfo@darnitsa.kiev.ua
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PE3IOME

Ha 3acigaHHi PeWTWHroBoro KomiTeTy
C Big 18.01.2017 p. HauioHanbHe
penTuHrose areHTcTBo «Propik»
niagTBepAuno obnirauiiHoMmy BUMNYCKY
aAA cepin A-J MpAT «®PapmaueBTUYHA
cdipma «dapHuusa» DOBroCTPOKOBUN
KpeanTHUN PEeNTUHI ©oproeoro

aA DARNI DARNI DARNI IHCTPYMEHTY Ha piBHi UAA iHBECTULiNHOT
KaTeropii 3 NpOrHO3oM «CTabiNnbHUNY.

WTUHIW IHBECTULINHOT KaTeropii

KpeauTHi PENTUHTN GoproBumx
2BBB iHCTPYMEHTIB BM3HAYEHO 3a
HauioHanbHoOO PEeNTUHIroBOK
LWKaror, Ha O BKa3ylTb NiTepu «ua»
Yy MO3Hayli KpeguTHOro  PEenTUHrY.
HauioHanbHa penTUHroBa WwkKana
[o3Bonge BUMIPATU po3nogin
KpPeauTHOro pu3nky B eKoHOMILi YKpaiHu
6e3 ypaxyBaHHSI CYBEPEHHOro pU3nKy
KpaiHu Ta npusHayeHa ans
BUKOPUCTaHHS Ha BHYTPILLHBOMY
diHaHCOBOMY PUHKY YKpaiHu.

KpeauTHi pe

BignosigHo ao HauioHanbHoI
PENTUHIOBOT  LLIKanNW, 3aTBepaXXeHoil
NOCTaHOBOK KabiHeTy MinicTpiB
YkpaiHn Ne665 Big 26.04.2007 p.,
nosnvanbHuk abo okpemwuin Goproesun
iHCTPYMEHT 3 PENTUHIOM uaA
XapaKTepusyeTbCs BMCOKOIO
18ciuia | 1@ 2015p. = | 18 Citna KPEeMTOCMPOMOXHICTIO  MOPIBHAHO 3

KpeouTHi pedTuHIM cnekynaTuBHOI kaTeropil
Q

2015 p. 1l k8. 2016 p. 2017 p.

iHLIUMK YKpaTHCLKMMK Mo3nyaribHUKamu
abo 6oproBvmu iHCTpymMeHTaMu. PiBeHb KpeauTOCNPOMOXHOCTI YyTNMBUAN OO HECHPUSATANBMKX
KOMepLiHUX, PiHAHCOBUX T8 EKOHOMIYHUX YMOB.

lMporHo3 «cTabinbHUMW» BKa3ye Ha BIACYTHICTb NepeaymMoB A1 3MiHW PIiBHA PEWTUHTY B
HaNBIVKYIA NepCneKkTmBi.

KpeaouTHuii penTuHr moxe ByTy 3MiHEHUI, NPU3YNMHEHUI YK BiOKITMKAHWA Y BUNAgKy NOSiBU HOBOI
CyTTEBOI iH(popmaLii, HegoCcTaTHOCTI HeobXxigHOT iHbopmauii Anst OHOBMEHHS penTuHry abo 3
IHLLIMX NPWYKH, SIKi areHTCTBO BBaXXaTUMe JOCTaTHIMKU ANSA 34INCHEHHSA Takux 3axoais.

PentnHrosa ouiHka € He abCOMTHOK MIPOKD KPEAMTHOrO PU3UKY, a nue OYyMKOK PeWTUHIOBOro
areHTCTBa LWOAO0 HAaAiMHOCTI (KpeaAUTOCMPOMOXHOCTI) OB’EKTY PeNTUHryBaHHSA BiAHOCHO iHLUMX
ob’ekTiB.

BusHayeHHs piBHA KpeauTHOro PenTUHrY 3AINCHIOETLCA Ha OCHOBI cneuianbHO po3pobneHoi
aBTOPCbKOI MeTOAUKM 3  ypaxyBaHHAM BWUMOP YMHHOINO YKpalHCbKOro 3akoHoOaBCcTBa Ta
MiKHapoOHUX cTaHAdapTiB. B xogHoMy pasi, NPUCBOEHUI KPEOUTHUN PEUTUHT HE € peKOMeHaLiero
woao byab-aknx opMm KpeauTyBaHHS OO’€KTy penTUHryBaHHS 4un KyniBni abo npogaxy moro
LiHHMX nanepi..
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HPA «Ptopik» He BUCTynae rapaHToM Ta He Hece BignoBiganbHOCTI 3a XOogHMMWU GOproBUMM
3000B’A3aHHAMMN 06’ekTa penTuHryBaHHs. HPA «Propik» 0coBMCcTO He NpOBOANTL ayanUTY UM iHLLIMX
nepeBipok iHdopmauii i Mmoxe, B pasi noTpebun, noknagatuca Ha HenepesipeHi iHaHCOBI AaHi, Lo
HaJaHi 3aMOBHUKOM. PiBeHb KpeOuUTHOro pernTuHrY 3anexnTb Big SIKOCTi, OAHOPIOHOCTI Ta NOBHOTU
iHdbopMaLlii, Wo € y po3nopsiaXeHHi AreHTCTBa.

Ona  Bu3HayeHHs  kpeauTHoro  pentumHry  HPA «Plopik»  BUKOPUCTOBYBANio  HagaHy
MpAT «®apmaueBTudHa ipma «JapHuua» BHYTPIWHIO iHdopMaLilo Ta ¢iHaHCOBY 3BITHICTb 3
01.01.2011 p. go 01.10.2016 p. BKIIKOYHO, a TakoX NyGnivHy iHdopMaLito Ta BnacHi 6a3n gaHux.

Mig 4ac BU3HAYEHHSI PENTUHIOBOI OLUiHKKM Oyno y3aranbHEeHO Hanbinbl cyTTeBi hakTopu, siKi
BMMMBaOTb Ha PiBEHb KPEOUTHOIO PENTUHTY GOProBOro iHCTPYMEHTY.

OCHOBHi €KOHOMIYHI MOKa3HMKM (piHAHCOBO-rocnogapcbkoi AisinbHOCcTi EmiTeHTa HaBegeHo B
Taon. 1.

Tabnnusa 1. OCHOBHi eKOHOMIYHI MOKa3HMKM PiIHAHCOBO-roCnoAapCbKOil AisiNbHOCTI
MpAT «®apmaueBTryHa ipma «JdapHuus»

Ne lMoka3Huk CmaHom Ha 01.07.16 p. CmaHom Ha 01.10.16 p. Temn
npupocmy
|. BasaHcoei MoKkasHUKU
muc. 2pH. % muc. 2pH. % %
1 AKTUBM yCbOro 2 376 315 100,0% 2988 152 100,0% 25,7%
2 Heo6opoTHi akTMBuM 821 231 34,6% 819 340 27,4% -0,2%
2.1 HesaBepLueHi kanitTanbHi iHBecTUUiT 0 0,0% 0 0,0% -
2.2 OcHOoBHi 3acobu 581 280 24,5% 572 650 19,2% -1,5%
3 O6OPOTHI aKkTVBM 1555 084 65,4% 2168 812 72,6% 39,5%
3.1 Bupo6Huyi 3anacu 305 276 12,8% 315 681 10,6% 3,4%
3.2 HesaBepLueHe BUPOGHMLTBO 245 801 10,3% 241110 8,1% -1,9%
3.3 [oTOBa NpoaykKuis 249 0,0% 242 0,0% -2,8%
34 [ebiTopcbka 3aboproBaHicTb 3a ToBapw, 394 439 16.6% 477 218 16.0% 21.0%
po6oTu, nocnyru
3.5 [poLLOBI KOLWITK Ta iX eKBiBaNeHTu 67 874 2,9% 25 695 0,9% -62,1%
3.6 MoTouHi cbiHaHCOBI iHBeCTULT 343 489 14,5% 400 161 13,4% 16,5%
4 BnacHui kanitan 1835 959 77,3% 1932 363 64,7% 5,3%
4.1 CTraTyTHWUI KaniTan 179 528 7,6% 179 528 6,0% 0,0%
4.2 HeposnogineHunit npubyTok 574 332 24,2% 670 736 22,4% 16,8%
5 [oBroctpokoBi 3060B'A3aHHS 6873 0,3% 471 874 15,8% 6765,6%
6 MoToYHi 3060B’13aHHsI 533 483 22,5% 583 915 19,5% 9,5%
7 YuncTun o6opoTHMIA Kanitan 1021 601 1584 897 55,14%
8 KoediuieHT MUTTEBOI NikBIAHOCTI 0,77 0,73 -5,42%
9 KoedilieHT WwBmakoi nikBigHoCTi 1,81 2,71 49,52%
10 KoediuieHT 3aranbHoOi NikBigHOCTI 2,91 3,71 27,42%
11 KoedilieHT ciHaHCOBOro pusuky 0,29 0,55 85,64%
12 KoediuieHT dhiHaHCOBOT HE3aNEXHOCTI 77,26% 64,67% -16,30%
13 KoedilieHT MaHeBpeHOCTi BNacHoro Kanitany 0,55 0,58 4,21%
14 KoediuieHT 3HoCy OCHOBHUX 3acobiB, % 49,9% 51,1% 2,41%
15 doHpoBigaaya, epH. 3,10 3,41 9,98%
16 CepegHin TepM_iH norateHHs nebiTopcbkoi 108,2 208,4 92.52%
3aboproBaHocTi, AHi
17 CepefiHin TepMmiH (Bik) 3anacis, AHi 260,5 238,2 -8,57%
Il. ®iHaHco8i pesynsmamu
9 mic. 2015 p. 9 mic. 2016 p.
18 Yunctun goxia (Bupy4ka) Big peanisauii 1224 876 1535 620 25,37%
19 CobiBapTicTb peanizoBaHoi npoayKuii 477 356 696 033 45,81%
20 BanoBuii npmbyTok (36MTOK) 747 520 839 587 12,32%
21 EBITDA 359 444 267 040 -25,71%
22 EBIT 359 444 267 040 -25,71%
23 YucTtnin npnbyTok (36UTOK) 373 957 240 702 -35,63%
24 BanoBa peHTabenbHicTb, % 61,0% 54,7% -10,41%
25 Mapxa EBITDA, % 29,3% 17,4% -40,74%
26 PeHTabenbHicTb AianbHoOCTI, % 30,5% 15,7% -48,66%
27 PeHTtabenbHicTb BnacHoro kanitany, % 26,32% 13,91% -47,15%
28 PeHTabenbHiCTb akTuBiB, % 20,53% 9,61% -53,17%
IV. Emicisi obni2auili
01.07.16 p. [ 01.10.16 p.
29 O6csr emicii 1 000 000 -
30 MnaHoBI piYHi BiCOTKM 30 -
31 HanniksigHiwi aktueu/obesar emicii 41,14% 42,59% 3,52%
32 HanniksigHili akTBW/NNaHoBI piYHi BiCOTKM 137,12% 141,95% 3,52%
33 OG6csr ewmicii/BnacHuin kanitan 54,47% 51,75% -4,99%
34 O6csr emicii/yncTa BUpYYKa (OCTaHHi 4 KB.) 53,43% 49,45% -7,45%
MnaHoBi piuHi BiacoTkM/uYncTa BUpYYKa (OCTaHHi 4
35 KB.) 16,03% 14,84% -7,45%
36 O6csr emicii/EBITDA (ocTaHHi 4 kB.) 394,47% 361,61% -8,33%
37 MnaxoBi piyHi BigcoTkW/EBITDA (ocTaHHi 4 kB.) 118,34% 108,48% -8,33%
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Mig 4ac BU3HAYEHHSI PEUTUHIOBOI OLUiHKM Oyno y3aranbHEeHO Hanbinbl CcyTTeEBi dhakTopu, SKi
BMNBAOTb HA PiBEHb KPEAUTHOIO PENTUHIY BOProBOro iHCTPYMEHTY.

Mo3nTuBHiI hakTopu:

— Bucoka npubymkosicmse disinsHocmi [pAT «®apmauesmuyHa ipma «HdapHuus». Tak, 3a
nidcymkom 9 wmic. 2016 p. KomnaHis ompumarna eanoesuli npubymok e po3mipi 839,6 mriH.
epH. ma yqucmuld npubymok e po3mipi 240,7 MrH. 2pH. [Noka3Huku peHmaberibHocmi
akmusie (ROA) ma enacHozo kanimany (ROE) cmaHosunu 9,61% ma 13,91% eidrnosioHo.

— Bucokut pieeHb ¢piHaHcog80i cmitikocmi EmimeHma. Tak, Yyacmka eflacHo20 Karimary e
cmpykmypi nacusie cmaHom Ha 01.10.2016 p. cknadae 64,67%.

— Bucoki 3Ha4yeHHs1 nokasHukie EBIT i EBITDA, wo 2o080pumb rpo 3Ha4Hi ob6csiau epowosux

Hao0xo00XeHb, siKi MOXXymb 6ymu sukopucmaHi 0rs ¢ nnamu gidcomkie 3a
obnizauiamu. Tak, obcse EBITDA 3a pesynbomamamu 9 mic. 2016 p. eidnoegidas 267,04
MIIH. 2PH.

— 3b6epexeHHss docmamHb0o20 PO3MIpy HUCMOo20 060pOMHO20 Karimarsy 3yMOSJII0E BUCOKI
3HaYeHHs1 MoKasHukKie rnikeidHocmi EmimeHma (koegpiuieHmu abcontomHoi, weudkoi ma
3aearnbHoi nikeidHocmi cmaHom Ha 01.10.2016 p. cmaHosunu 0,73, 2,71 ma 3,71
8i0roeiGHO).

— [Hocmam~Hiti pieeHb 3abe3rnieyeHocmi Tosapucmea e/1acHUMU OCHO8HUMU ¢hoHOaMmu.
Bapmicmb ocHosHux 3acobie cmaHom Ha 01.10.2016 p. cknadae 572,65 MnH. 2pH. ma
gionosidae 19% eanomu 6anaHcy.

— Tpusanul cmpok icHygsaHHs ma ycniwHoi disnbHocmi Midnipuemcmea (Oama OepxagHoi
peecmpauii Tosapucmea — 24.11.2005 p., supobHuymeo 3arno4yamkosaHo 8 1930 pouj).

HeraTtuBHi chakTopwu:

— Bucokuti obcsz ma meHOeHuis 0o 3pocmaHHs debimopcbkoi 3abopzoeaHocmi
Tosapucmea, w0 MOXe cgid4umu rpPo HEeBUCOKY raamiXHy OUCUUMIIHY KOHMpazeHmie
Komnanii. CmaHom Ha 01.10.2016 p. obcsie debimopcbKkoi 3abopaosaHocmi Emimenma
cknadag 1 154,49 mnH. epH., wo eidnosidae 74% obopomHux akmueie ma 38% CyKynHuUx
akmuseig Tosapucmea.

— Bucokul piseHb KOHKYpeHUii Ha pUuHKy ¢hapmauesmu4Hux 3acobie ma 3HayHa dymiiueicmb
nidnpuemcme 2ary3i 00 3MiHU 8aIIFOMHO20 KypcCy 8HacriOoK HernosHomu, MiHIueocmi ma
cynepeynueocmi ykpaiHCbK020 3akoHodaecmea 8 chepi 8antomHO20 peayrito8aHHs.

— [idnpuemcmeo mae nidsuweHy 4Yymnugicmb 00 enaugy  3a2aslbHOMOMMUYHUX,
pez2ioHanbHUX ma MaKpOEKOHOMIYHUX OXXepesT pU3uKy, npumamMaHHUX YKpaiHi.
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Takmm  YMHOM, 34IMCHMBLUM  KOMMSIEKCHUW PENTUHIOBMIA  aHarnia ©oproBoro iHCTPYMEHTY
(obnirauinHoro Bunycky cepivi A-J) MNMpAT «®apmaueBtuyHa dipma «JapHuus»,

3Ba)kaloum Ha BCi CyTTEBI (PakTOPW BMSIMBY HA PENTUHIOBY OLLIHKY,
Kepytouncb NpyHUmMnamm o6’ eKTMBHOCTI, HE3ANEXHOCTI Ta HeynepeaXXeHoCTi,

OOTPUMYIOUMCb  BCTAHOBIIEHMX  YKPAIHCbKUM  3aKOHOL4ABCTBOM  HOPM  LWOAO  npoueaypu
PENTUHIYBaAHHS,

ynoBHoBaxeHe HauioHanbHe penTuUHroBe areHTCTBO «Propik» nigTBepAauno ob6nirauinHomy
Bunycky cepin A-J MNpAT «PapmaueBTuyHa dipma «JapHMLa» 4OBroCTPOKOBUMA KpeauTHUMN
PEeNTUHr GOproBoro iHCTPYMEHTY Ha piBHi uaA iHBeCTULINHOI KaTeropii 3 MpPOrHo3om
«CTaGiNbHUN».

BigpnoBiganbHUM aHaniTuk Apouw C. C.

FonoBa PeMTUHroBOro KOMiteTy Citano A. B.

18 ciuHs 2017 poky
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