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PIOPIRK

HALIOHANBHE PEVMTVUHIOBE ATEHTCTBO

BUCHOBOK NpoO BU3HAYEHHSA PEUTUHIOBOI OLLiIHKW
NeDARNI-KPI-01-007-OH

(penTunHroBun 3BIT)

3rigHo gorosopy Ne14/12/25-KPI1-01 Big 25.12.2014 p.

OG’eKT peMTUHTYBaHHS:
EMmiTeHT:

Tun penTuHry:

[lata NpUCBOEHHS:

PevituHrosa gisi:

[ata nigTBEpPOXEHHS

KaTeropisi kpeAMTHOro peMTUHrY:
PiBeHb KpeaUTHOro PenTUHrY:
MporHo3 penTUHry:

IHdopmaLis Npo 06’eKT PeNTUHIYBaHHA:
Cepis:

XapakTepucTuka obnirauii:

KinbkicTb obnirauiin:

HowmiHanbHa BapTicTb obniradii:

3aranbHa HoMiHanbHa BapTicTb obnirauii:

dopma icHyBaHHS obniravin:
3abesneyeHHs:
AHpeppavitep:

OpraHisaTtop Toprisni:

[HenosvTapii:

[ata noyatky / 3aKiH4eHHS po3MiLLieHHs obniravin:

[aTa 3akiH4yeHHs TepMiHy 0biry:

[aTta noralueHHs obniravin:

IHcbopmauis npo EmiteHTa:
[oBHE HanMeHyBaHHS:

Micue3HaxoKeHHs:

CBigoLTBO Npo AepXKaBHY peecTpaLito pUanyHoi
ocobu:

[ata pgepxaBHOi peecTpaulii:
Kop 3a €PMNOY:

KepiBHuk (nocaga):
TenedoH, dakc:

E-mail:

iMeHHi, ANCKOHTHI, 3BU4alHi (He3abe3ne4eHi) obnirauii cepin A-J

MpAT «PapmaueBTndHa dipma «dapHuua»

[OBroCTPOKOBUIA KPeaAUTHUIA PENTUHT GOProBoro iHCTPYMEHTY 3a HauioHanbHo
PENTMHIOBOIO LLIKANOo

13 ciuHsi 2015 poky
NigTBEPAKEHHS!

19 ciyHst 2018 poky
iHBecTUUiNHA
uaAA

cTabinbHun

A-J
iMeHHI, BiACOTKOBI, 3BUYaliHi (He3abe3neyeHi)

cepis A — 100 000 wr., cepis B — 100 000 wT., cepis C— 100 000 wr.,
cepis D — 100 000 wr., cepis E — 100 000 wr., cepis F — 100 000 wr.,
cepis G — 100 000 wr., cepis H— 100 000 wrt., cepist | — 100 000 wr.,
cepisa J — 100 000 wr.

cepis A — 1 000,0 rpH., cepis B — 1 000,0 rpH., cepis C — 1 000,0 rpH.,
cepis D — 1 000,0 rpH., cepist E — 1 000,0 rpH., cepis F — 1 000,0 rpH.,
cepis G — 1 000,0 rpH., cepia H — 1 000,0 rpH., cepis | — 1 000,0 rpH.,

cepis J — 1 000,0 rpH.

cepis A — 100 000 000,0 rpH., cepis B — 100 000 000,0 rpH.,

cepis C — 100 000 000,0 rpH., cepist D — 100 000 000,0 rpH.,

cepis E — 100 000 000,0 rpH., cepisa F — 100 000 000,0 rpH.,

cepis G — 100 000 000,0 rpH., cepis H — 100 000 000,0 rpH.,

cepisa | — 100 000 000,0 rpH., cepis J — 100 000 000,0 rpH.

6e3nokymeHTapHa
obnirauii He 3abe3neyeHi

MAT «YkpCunb6ark» (kog €OPMOY — 09807750)

MAT «®oHgoBa Gipxa MNPTC» (kog EAPIIOY — 21672206);
MAT «®oHpoBa 6Gipxa «[Mepcnektneax» (kog €PrOY — 33718227)

MAT «HOY» (koa €OPMOY — 30370711)

cepis A — 01.08.2015 p./31.07.2016 p., cepist B — 01.08.2015 p./31.07.2016 p., cepis C —

01.08.2015 p./31.07.2016 p., cepist D — 01.10.2015 p./30.09.2016 p., cepis E —
01.10.2015 p./30.09.2016 p., cepist F — 01.10.2015 p./30.09.2016 p., cepia G —
01.01.2016 p./31.12.2016 p., cepis H — 01.01.2016 p./31.12.2016 p., cepis | —
01.01.2016 p./31.12.2016 p., cepis J — 01.01.2016 p./31.12.2016 p.

cepia A — 01.07.2025 p., cepia B — 01.07.2025 p., cepis C — 01.07.2025 p.,
cepisa D — 01.10.2025 p., cepia E — 01.10.2025 p., cepis F — 01.10.2025 p.,
cepia G — 01.01.2026 p., cepia H — 01.01.2026 p., cepia | — 01.01.2026 p.,
cepis J —01.01.2026 p.

cepis A — 02.07.2025 p., cepis B — 02-03.07.2025 p., cepis C — 02-04.07.2025 p., cepis D

—02.10.2025 p., cepia E — 02-03.10.2025 p.,

cepia F — 02-04.10.2025 p., cepia G — 02.01.2026 p., cepia H — 02-03.01.2026 p., cepis |

—02-04.01.2026 p., cepia J — 02-05.01.2026 p.

MpuBaTHe akuioHepHe ToBapucTBo «PapmaueBTuyHa dipMa «dapHuua»

YkpaiHa, 02093, m. Kuis, Byn. Bopucninsceka,13

3apeecTpoBaHe [apHuLbKo panoHHoto y MicTi Kuesi [lepxaBHoto AgMiHicTpalieto;

peecTtpauiviHuii 3annuc Ne 1 065 120 0000 004667
24.11.2005 p.

00481212
HineHko CeitnaHa BacunisHa (FeHepanbHuin AMpekTop)
+38 (044) 207-73-18, +38 (044) 566-66-81

darnitsainfo@darnitsa.kiev.ua
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L Ha 3acigpaHHi PewnTtuHrosoro

g : komiTeTy Big 19.01.2018 p.

e HauioHanbHe penTnHrose

§ areHTcTBO «Propik»

% aAA ‘ DARNI DARNI nigTrBepauno obnirauiiHomy

g BUMYCKY cepin A-J

I MpAT «®apmaueBTUYHA

§ a/ DARNI DARNI ‘ dipma «dapHuusa»

= DOBroCTpPOKOBUN KpeanTHUI
PEeNTUHT Goproeoro

IHCTPYMEHTY Ha piBHi uaAA
iHBECTULINHOT  KaTeropil 3
NMPOrHO30M «CTaGiNbHUNY.

KpeawnTHi pe

KpeauntHi penTuHrn Goprosux
IHCTPYMEHTIB  BU3Ha4yeHO 3a

E% HauioHanbHoOO
E PEATMHIOBOIO LUKanow, Ha
% i Lo BKagyme nitepn «ua» y
s no3Haui KpeauTHOro
§ PEVNTUHTY. HauioHanbHa
g 2 PeTMHroBa LiKana [J03BONsE
= BUMIPATH posnogain
% KPEAMTHOrO PU3NKY B
g 3 €KOHOMIL YKpainu 6es
% ypaxyBaHHS CyBEPEHHOro
& pU3MKy KpaiHn Ta NpuaHadyeHa
a ans BMKOPUCTAHHS Ha
BHYTPILUHLOMY  (PiHAHCOBOMY

13 civnga Iks. 2015 p. — 19 nunHa 19 ciyHs pMHKy praTHM-

2015 p. Ik. 2017 p. 2017 p. 2018 p.

BignoeinHo 4o HauioHanbHOI
PEVTMHIOBOI LUKanuW, 3aTtBepmkeHoi noctaHoBok KabiHeTy MiHicTpiB YkpaiHm Ne665 Big
26.04.2007 p., nosuyanbHUK abo okpemuin HGOpProBun IHCTPYMEHT 3 penuTuHrom uaAA
XapaKTepusylTbCa AyXKE BUCOKOK KPEeAUTOCNPOMOXHICTHO MOPIBHAHO 3 iHWMMKW YKPATHCHLKMMMU
nosmyansHuKamm abo 60proByMM iIHCTPyMEHTamu.

lMporHo3 «cTabinbHUMW» BKasye Ha BIACYTHICTb NepeaymMoB A1 3MiHW PIiBHA PEWTUHTY B
HaNBIVKYI NepCneKkTmBi.

KpeouTHuii penTuHr moxe ByTy 3MiHEHWA, NPU3YNMHEHUI YK BIAKIMKAHWIA Y BUNAgKy NOsiBM HOBOI
CyTTEBOI iH(popmaLii, HegoCTaTHOCTI HeobxigHoT iHbopmauii ons OHOBMEHHS penTuHry abo 3
IHLUMX NPWYKH, SIKi areHTCTBO BBaXXaTUMeE OOCTaTHIMKU ANSA 34INCHEHHSA Takux 3axogis.

PentuHrosa ouiHka € He abCOMIOTHOK MIPOK KPEAMTHOrO PU3UKY, a nule OyMKOK PevTUHIoOBOro
areHTCcTBa WOoA0 HaZiMHOCTI (KpeguMTOCMPOMOXKHOCTI) OB’€KTY PEWTUMHIYBAHHS BIAHOCHO iHLUMX
ob’ekTiB.

BuaHaueHHs1 piBHA KPeOguTHOro PEWTUMHIY 34IMCHIOETBCS HAa OCHOBI crneuianbHO po3pobreHoi
aBTOPCbKOI MeTOAUKM 3 ypaxyBaHHAM BWUMOP YMHHOINO YKPalHCbLKOro 3akoHoOaBcTBa Ta
MiXXHapoaHUX cTaHaapTiB. B )ogHOMY pasi, NPUCBOEHUI KPEOUTHUA PEUTUHT HE € peKoMeHaauieto
woao 6yab-aknx opMm KpeauTyBaHHS OO’€KTy penTUHryBaHHs 4un KyniBni abo npogaxy moro
LiHHMX nanepi..
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HPA «Ptopik» He BUCTynae rapaHToM Ta He Hece BignoBiganbHOCTI 3a XOogHMMWU GOproBUMM
3000B’A3aHHAMMN 06’ekTa penTuHryBaHHsa. HPA «Propik» 0coBMcTo He NpoBOANTL ayaAnUTy UM iHLLIMX
nepeBipok iHdopmauii i Mmoxe, B pasi noTpebu, noknagatucsa Ha HenepesipeHi iHaHCOBI AaHi, Lo
HaJaHi 3aMOBHUKOM. PiBeHb KpeOuUTHOro pernTuHrY 3anexnTb Big SIKOCTi, OAHOPIOHOCTI Ta NOBHOTU
iHgopMaLii, WO € y po3nopsaKeHHi AreHTcTBa.

Ona  Bu3HayeHHs  kpeauTHoro  pentumHry  HPA «Plopik»  BUKOPUCTOBYBANio  HagaHy
MpAT «®apmaueBTudHa ipma «JapHuua» BHYTPIWHIO iHdopMaLUilo Ta ¢iHaHCOBY 3BITHICTb 3
01.01.2011 p. go 01.10.2017 p. BKIIKOYHO, a TakoX NyGnivHy iHdopMauito Ta BnacHi 6asn gaHux.

Mig 4ac BU3HAYEHHSI PENTUHIOBOI OLUiHKM Oyno y3aranbHEeHO Hanbinbl cyTTeBi hbakTopu, siKi
BMNMMBaOTb Ha PiBEHb KPEOUTHOrO PENTUHrY 6OProBoro iHCTPYMEHTY.

OCHOBHi €KOHOMIYHI MOKa3HMKK (hiHAHCOBO-rocnogapcbkoi AisinbHocTi EmiTeHTa HaBegeHo B
Taon. 1.

Tabnnusa 1. OCHOBHi eKOHOMIYHI MOKa3HMKM PiIHAHCOBO-roCnoAapCbKOil AisiNbHOCTI
MpAT «®apmaueBTryHa ipma «JdapHuus»

Ne MokasHuk CmaHoM Ha CmaHoM Ha Temn
01.07.17 p. 01.10.17 p. npupocmy
I. BanaHcoei noka3HuKku
muc. 2pH. % muc. 2pH. % %
1 AKTUBM yCbOro 2862 142 100,0% 2974 879 100,0% 3,9%
2 Heo6opoTHi akTMBm 895 936 31,3% 895 337 30,1% -0,1%
2.1 HesaBepLueHi kanitTanbHi iHBecTUUiT 0 0,0% 0 0,0% -
2.2 OcHoBHi 3acobu 551 773 19,3% 552 027 18,6% 0,0%
3 O6OPOTHI aKkTVBM 1966 206 68,7% 2 079 542 69,9% 5,8%
3.1 Bupo6Huyi 3anacu 288 623 10,1% 285 608 9,6% -1,0%
3.2 HesaBepLueHe BUPOGHMLITBO 262 651 9,2% 226 417 7,6% -13,8%
3.3 [oTOBa NpoaykKuis 267 0,0% 234 0,0% -12,4%
34 [ebiTopcbka 3aboproBaHicTb 3a ToBapu, poboTH, Mocnyrm 525 383 18,4% 523 190 17,6% -0,4%
3.5 ["poLUOBI KOLWITK Ta iX eKBiBaNeHTu 68 928 2,4% 43 268 1,5% -37,2%
3.6 [MoTo4Hi chiHaHcoBI iHBECTULT 494 143 17,3% 686 007 23,1% 38,8%
4 BnacHuit kanitan 2 243 585 78,4% 2 349 088 79,0% 4,7%
4.1 CraTyTHWI KaniTan 179 528 6,3% 179 528 6,0% 0,0%
4.2 HeposnogineHuit npubyTok 916 465 32,0% 1021 968 34,4% 11,5%
5 [loBrocTpokoBi 3060B's13aHHsA 8291 0,3% 8291 0,3% 0,0%
6 [MoTouHi 30608B’s13aHHS 610 266 21,3% 617 860 20,8% 1,2%
7 YucTtrin 06opoTHUIA KaniTan 1 355 940 1461 682 7,80%
8 KoedilieHT MUTTEBOI NikBigHOCTI 0,92 1,18 27,93%
9 KoediuieHT WwBmAKoi NikBigHOCTI 2,25 2,47 9,51%
10 KoedilieHT 3aranbHoi NnikBigHOCTI 3,22 3,37 4,46%
11 KoediuieHT diHaHCOBOro puanky 0,28 0,27 -3,32%
12 KoedilieHT ciHaHCOBOT He3anexHoCTi 78,39% 78,95% 0,72%
13 KoedilieHT MaHeBpeHOCTi BMacHOro kanitany 0,60 0,62 3,03%
14 KoediuieHT 3HOCY OCHOBHMX 3acobiB, % 54,4% 54,8% 0,81%
15 doHpaoBigaaya, epH. 4,10 4,29 4,71%
16 I(J:;aipe,quﬁ TepMiH noralleHHst AebiTopcbkoi 3aboproBaHoCTi, 127.3 1182 7.13%
17 CepefiHin TepMmiH (Bik) 3anacis, AHi 199,0 178,8 -10,13%
Il. ®iHaHcoe8i pesynsmamu
9 mic. 2016 p. 9 mic. 2017 p.
18 Yunctun goxia (Bupydka) Bia peanisauii 1535 620 1851 333 20,56%
19 CobiBapTicTb peanizoBaHoi npoaykuii 696 033 852 644 22,50%
20 Banosuii npmbyTok (36MTOK) 839 587 998 689 18,95%
21 EBITDA 267 040 297 511 11,41%
22 EBIT 267 040 297 511 11,41%
23 YucTtnin npnbyTok (36UTOK) 240 702 252 367 4,85%
24 BanoBa peHTabenbHicTb, % 54,7% 53,9% -1,33%
25 Mapa EBITDA, % 17,4% 16,1% -7,59%
26 PeHTabenbHicTb aianbHocTi, % 15,7% 13,6% -13,03%
27 PeHTabenbHicTb BnacHoro kanitany, % 13,32% 12,22% -8,24%
28 PeHTabenbHiCTb akTuBIB, % 9,45% 9,63% 1,95%
V. Emicisi obnizauiti
01.07.17 p. | 01.10.17 p.
29 O6csr emicii 1 000 000 -
30 MnaHoBI piYHi BiCOTKM 30 -
31 HaniksigHiwi aktueu/obesar emicii 56,31% 72,93% 29,52%
32 HanniksigHili akTBW/NNaHoBI pivHi BigCOTKM 187,69% 243,09% 29,52%
33 OG6csr emicii/BnacHuin kanitan 44,57% 42,57% -4,49%
34 O6csr emicii/yncTa BUpyYKka (OCTaHHi 4 kB.) 43,04% 40,88% -5,02%
35 MnaHoBI pivHi BIACOTKM/YMCTa BMPYYKa (OCTaHHi 4 KB.) 12,91% 12,26% -5,02%
36 O6csr emicii/EBITDA (ocTaHHi 4 kB.) 217,68% 207,52% -4,67%
37 MnaHosi piyHi BiacoTkW/EBITDA (ocTaHHi 4 kB.) 65,30% 62,25% -4,67%
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Mig 4yac BU3HAYEHHSI PEUTUHIOBOI OLUiHKM Oyno y3aranbHEeHO Hamnbinbl cyTTeEBi dhakTopu, SKi
BMNBAOTb HA PiBEHb KPEAUTHOrO PENTUHIY BOProBOro iHCTPYMEHTY.

Mo3nTuBHiI hakTopu:

36epexeHHs BUCOKOI npubymxkosocmi disinbHocmi [MpAT «®apmauesmuyHa
ipma «dapHuuys». Tak, 3a nidcymkom 9 mic. 2017 p. KomnaHis ompumana easiosud
npubymok 8 po3mipi 998,69 MnH. 2pH. ma yucmud rnpubymok 6 po3mipi 252,37 MIIH. 2pH.
lNokasHuku peHmabenbHocmi akmusie (ROA) ma enacHozo kanimany (ROE) cmaHosunu
9,63% ma 12,22% 8i0noeioHo.

Bucokutli pieeHb ¢biHaHcogoi cmilikocmi EmimeHnma. Tak, Yacmka eflacHoeo Karimarsy 8
cmpykmypi  nacusie  KomnaHii 6  uinomMy poms2oM  aHanisogaHoz20  rnepiody
rnpodemoHcmpysarna cymmese 3pocmaHHs, a cmaHom Ha 01.10.2017 p. eidnoegidana 79%.

Bucoki 3HauyeHHsi nokasHukie EBIT i EBITDA, wo 2o8opumb npo 3Ha4YHi 0bcsieu epouiosux
Hao0xo00XeHb, siKi MOXXymb 6ymu sukopucmaHi 0115 ¢ nnamu gidcomkie 3a
obnizauismu. Tak, obcssie EBITDA 3a pesynomamamu 9 mic. 2017 p. eidnosidas
297,5 MrIH. 2pH.

36epexeHHs1 docmamHb020 PO3MIpy 4ucmo20 0bopPOMHO20 Kanimarsy 3yMOBJIHE 8UCOKI
3Ha4YeHHs1 NMoKasHukie rnikeidHocmi EmimeHma (koegpiuieHmu abconromHoi, weudkoi ma
3aeanbHoi nikgioHocmi cmaHom Ha 01.10.2017 p. cmanosunu 1,18, 2,46 ma 3,37
8i0roeiGHO).

Locmammil pieeHb 3abesneyeHocmi Toeapucmea 6racHUMU OCHOBHUMU ¢hoHOaMu.
Bapmicmb ocHosHux 3acobie cmaHom Ha 01.10.2017 p. cknadae 547,93 mniH. 2pH. ma
gidriosidae 18,4% eanromu banaHcy.

Tpusanuli cmpok icHysaHHS ma ycniwHoi digneHocmi Midnpuemcmea (0ama OepxxagHoi
peecmpauii Toeapucmea — 24.11.2005 p., supobHuymeo 3arno4amkogaHo 8 1930 poui).

HeraTuBHi ¢pakTopu:

Bucokuli o0bcsz ma meHOeHuis 0o 3pocmaHHs debimopcbkoi  3abopeosaHoCMi
Tosapucmea, w0 MoOxe €8i04uUMuU PO HEBUCOKY nramixHy OucyunniiHy KOHmpazeHmie
Komnasnii. CmaHom Ha 01.10.2017 p. obcsiz debimopceKkoi 3abopaosaHocmi EmimeHma
cknadae 792,3 MnH. 2pH., wo eidnosidae 38% obopomHux akmuegie ma 27% CyKynHUX
akmusie Tosapucmea.

Bucokuli piseHb KOHKYypeHUli Ha pUHKY ¢hapmauesmu4Hux 3acobie ma 3HayHa d4ymisueicmb
nidnpuemcme 2any3i 00 3MiHU 8arltOMHO20 Kypcy 8HacsiOoK HernoeHomu, MiHnueocmi ma
cyrnepeydnueocmi yKpaiHCbKko20 3akoHoOaecmea 8 cqhbepi 8asIlOMHO20 peayito8aHHs.

lMidnpuemcmeo mae nidsuweHy dymsaugicmb 0G0 6nfugy  3a2alibHOMOMiIMUYHUX,
pez2ioHanbHUX ma MaKpOEKOHOMIYHUX OXepesl pUu3uKy, npumamMaHHUX YKpaii.
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Takmm  YMHOM, 34IACHMBLUM  KOMMJSIEKCHUA PEeNTUHIOBMA  aHania ©GoproBoro  iHCTPYMEHTY
(obnirauinHoro Bunycky cepivi A-J) MNMpAT «®apmaueBtuyHa dipma «JapHuus»,

3Ba)kaloum Ha BCi CyTTEBI hakTOPW BMSIMBY HA PENTUHIOBY OLLIHKY,
Kepytouncb NpyHUmMnamm o6’ eKTMBHOCTI, HE3ANEXHOCTI Ta HeYyNepeaXXeHoCTi,

OOTPUMYIOUMCb  BCTAHOBIIEHMX  YKPAIiHCbKUM  3aKOHOOABCTBOM  HOPM  LWOAO  Npoueaypwu
PENTUHIYBaAHHS,

ynoBHoBaxeHe HauioHanbHe penTuUHroBe areHTCTBO «Propik» nigTBepAauno ob6nirauinHomy
Bunycky cepin A-J MpAT «PapmaueBTuyHa dipma «JapHULUA» AOBroCTPOKOBUMA KpeaUuTHUMN
PEeNTUHr GOpProBoro iHCTPyMeHTy Ha piBHi uaAA iHBeCTULINHOI KaTeropii 3 MPOrHo3om
«CTaGiNbHUN».

BianoBiganbHuM aHaniTUK Apouw C. C.

FonoBa PeMTUHroBOro Komitety Konunos O. B.

19 ciuyHs 2018 poky
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