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OG’eKT peMTUHIYBaHHSA:
EmiTeHT:

Tun peATuHry:

[laTa NpUCBOEHHS:

PevituHrosa gisi:

[ara nigTBepaAXXeHHs

KaTteropisi KpeANTHOro penTUHry:
PiBeHb KpeAMTHOro penTUHry:
MporHo3 penTuHry:

IHdopMaLis Npo 06’€KT PeNTUHIYBaHHSA:
Cepisi:

XapaktepucTuka obnirauin:

KinbkicTb obnirauin:

HomiHanbHa BapTicTb obniravii:

3aranbHa HoMiHanbHa BapTiCTb obnirauii:

®dopma icHyBaHHs1 obnirauin:
3abesneveHHs:
AngeppanTtep:

OpraHizaTtop Toprisni:

[enosutapin:

[ata noyatky / 3akiHYeHHs po3MmilLeHHs1 obnirauin:

[ata 3aKiH4eHHs1 TepMiHy obiry:

[ata norawieHHsi obnirauin:

IHdpopmauia npo EmiteHTa:
[MoBHe HaliMeHyBaHHS:

MicLe3HaxomKeHHs:

CBigoLuTBO NPO AepXKaBHY PEECTPALLito OPUANYHOI
ocobu:

[ata gepxxaBHoi peecTpalii:
Kog 3a €4PMNOY:

KepiBHuk (nocapa):
TenedoH, dakc:

E-mail:

iMeHHi, ANCKOHTHI, 3BMYalHi (He3abe3neuyeHi) obniradii cepin A-J

MpAT «®apmauesTnyHa dipma «JapHuus»
[OBroCTPOKOBUI KPeAUTHUIA PEATUHT GOProBoro iHCTPyMeHTy 3a HauioHansHowo
PENTUHIOBOIO LLKaNo

13 ciuHa 2015 poky
niaTBEPAXKEHHS

18 nunHa 2019 poky
iHBecTUUiNHa
uaAA

cTabinbHun

A-J
iMeHHI, BiACOTKOBI, 3BMYaiiHi (HezabeaneyeHi)

cepist A — 100 000 wr., cepia B — 100 000 wwr., cepis C— 100 000 wT.,
cepist D — 100 000 ., cepis E — 100 000 wT., cepia F — 100 000 wT.,
cepis G — 100 000 wT., cepia H — 100 000 wT., cepisi | — 100 000 wT.,
cepist J — 100 000 .

cepiss A — 1 000,0 rpH., cepisi B — 1 000,0 rpH., cepis C — 1 000,0 rpH.,
cepist D — 1 000,0 rpH., cepia E — 1 000,0 rpH., cepis F — 1 000,0 rpH.,
cepis G — 1 000,0 rpH., cepis H — 1 000,0 rpH., cepia | — 1 000,0 rpH.,

cepist J — 1 000,0 rpH.

cepist A — 100 000 000,0 rpH., cepis B — 100 000 000,0 rpH.,

cepiss C — 100 000 000,0 rpH., cepis D — 100 000 000,0 rpH.,

cepist E — 100 000 000,0 rpH., cepis F — 100 000 000,0 rpH.,

cepis G — 100 000 000,0 rpH., cepiss H— 100 000 000,0 rpH.,

cepisi | — 100 000 000,0 rpH., cepis J — 100 000 000,0 rpH.

6e300KyMeHTapHa
obnirauii He 3abe3neyeHi

MAT «YkpCub6aHk» (kog €APIMOY — 09807750)

MAT «PoHgoBa Gipxxa MATC» (kog EOPMNOY — 21672206);

MAT «PoHgoBa Gipxxa «Mepcnektuea» (kog €OPMNOY — 33718227)

NAT «HOY» (kog €QPMOY — 30370711)

cepist A — 01.08.2015 p./31.07.2016 p., cepis B — 01.08.2015 p./31.07.2016 p., cepis C —
01.08.2015 p./31.07.2016 p., cepis D — 01.10.2015 p./30.09.2016 p., cepia E —
01.10.2015 p./30.09.2016 p., cepis F —01.10.2015 p./30.09.2016 p., cepia G —
01.01.2016 p./31.12.2016 p., cepia H — 01.01.2016 p./31.12.2016 p., cepia | —
01.01.2016 p./31.12.2016 p., cepia J — 01.01.2016 p./31.12.2016 p.

cepist A — 01.07.2025 p., cepiss B — 01.07.2025 p., cepis C — 01.07.2025 p.,

cepis D — 01.10.2025 p., cepist E — 01.10.2025 p., cepia F — 01.10.2025 p.,

cepis G —01.01.2026 p., cepia H — 01.01.2026 p., cepis | — 01.01.2026 p.,

cepia J — 01.01.2026 p.

cepist A — 02.07.2025 p., cepist B — 02-03.07.2025 p., cepis C — 02-04.07.2025 p., cepiss D
—02.10.2025 p., cepis E — 02-03.10.2025 p.,

cepist F — 02-04.10.2025 p., cepia G — 02.01.2026 p., cepis H — 02-03.01.2026 p., cepis |
—02-04.01.2026 p., cepia J — 02-05.01.2026 p.

MpuBaTHe akuioHepHe ToBapucTBO «PapmaueBTuyHa dipma «dapHuus»
Ykpaina, 02093, M. Kni, Byn. Bopucninbcbka,13

3apeecTtpoBaHe [lapHuLbKO paioHHO Y MicTi Kuesi [lepxxaBHoto AgmiHicTpaLlieto;
peecTpauiiHnii 3anuc Ne 1 065 120 0000 004667

24.11.2005 p.
00481212

O6pizaH AHapii AnimoBud (T'eHepanbHUIn AMPeEKTop)
+38 (044) 207-73-18, +38 (044) 566-66-81

darnitsainfo@darnitsa.kiev.ua
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Ha 3acipaHHi PenTtuHrosoro

g - KomiTeTy Big 18.07.2019 p.

E HauioHanbHe penTuHrose

5 areHTcTBO «Propik»

f% aAA | DARNI DARNI nigTBepauno obnirauinHomy

& BUNYCKY cepin A-J

k- MpAT «®apmaueBTUYHA

% aA DARNI | DARNI | dipma «[apHuusa»

3 OOBrOCTPOKOBUI  KPeaUTHUN
PENTUHT Boprosoro

IHCTPYMEHTY Ha piBHi uaAA
iHBECTULINHOT  KaTeropii 3
NPOrHO30M «CTaGiNbLHUNY.

KpeauTHi pe

KpeantHi pentuHrn Goprosux
IHCTPYMEHTIB  BM3Ha4yeHO 3a

§ HauioHanbHoO
£ PEeMTUHIrOBOIO LUKanow, Ha
5 ab WO BKa3yloTb NiTepn «ua» y
E no3HauLj KPeAUTHOro
S PENTUHTY. HauioHanbHa
g a PEeNTUHIOBa LIKana [03BOSsE
= BUMIPSATU posnogin
% KPeaMTHOro PU3NKY B
g 3 eKOHOMiL YkpaiHu 6e3
% ypaxyBaHHs CyBEpPEeHHOro
e pU3NKy KpaiHu Ta npuaHadeHa
: ans BYKOPUCTaHHS Ha
BHYTPILWHEOMY  iHQHCOBOMY

13 ciuns Iks. 2015 p.— | llk. 2017p. — 19 nunua PUHKY praTHM-

2015 p. IkB. 2017 p. IkB. 2019 p. 2019 p.

BinnosinHo Ao HauioHanbHOI
PENTUHIOBOI LWKanuW, 3aTBepmpkeHoi noctaHoBok KabiHeTty MiHicTpiB YkpaiHm Ne665 Big
26.04.2007 p., nosuvanbHMK abo OKpemuin OGOproBuMh IHCTPYMEHT 3 penTMHroMm UuaAA
XapakTepu3ylTbCA AYXXE BUCOKOK KPeaUTOCMNPOMOXHICTIO MOPIBHAHO 3 IHLWWMK YKpalHCbKUMMN
nosundanbHukamm abo 60proBMMU IHCTPYyMEHTaMN.

lMporHo3 «cTaGinbHUM» BKa3ye Ha BIOCYTHICTb nNepegymMoB AN 3MiHW pPiBHS PEWTUHTY B
HaNGMX4iN NEPCNEKTUBI.

KpeanTtHun penTuHr Moxe GyTu 3MiHEHWUA, NMPU3YNUHEHWUIA YX BIOKNUKAHUIA Yy BUNAAKY NOSIBU HOBOT
CyTTEBOI iHGOpMaLii, HeagoCTaTHOCTI HeobXigHOT iHdopmauii AN OHOBMEHHS pPevuTUHry abo 3
HLUMX NPUYKH, SIKi areHTCTBO BBaXKaTUMe AOCTaTHIMU ANs 34INCHEHHA TaknxX 3axogis.

PentuHrosa ouiHka € He abCONIOTHOK MIPOKD KPEOUTHOrO PU3NKY, a Nuwe AYyMKOK PEMTUHIOBOrO
areHTCTBa LWOAO0 HAAQIMHOCTI (KpeaMTOCNPOMOXKHOCTI) OO’€KTY PEeNTUHIYBaHHSA BiAHOCHO iHLUMX
ob’eKTiB.

Bu3aHayeHHs1 piBHA KPeAWTHOro PENTUHrY 30IMCHIOETBCA Ha OCHOBI cneujianbHO po3pobreHol
aBTOPCbKOI MeTOOUKM 3 ypaxyBaHHAM BUMOP UYMHHOIO YKpaIHCbKOrO 3akoHOOaBCcTBa Ta
MiDKHapoaHMX cTaHaapTiB. B xogHoOMyY pasi, NPUCBOEHUIN KPEAUTHUIA PENTUHT HE € peKoMeHaaLlieo
woao 6yab-akMx opM KpeauTyBaHHA OB’eKTY perTUHryBaHHA 4u KyniBni abo npopaxy noro
LiHHMX NanepiB..
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HPA «Ptopik» He BMCTynae rapaHTOM Ta He Hece BiQnoBiAaNbHOCTI 3a >XogHUMM GoprosBMMmM
3060B’A3aHHAMM 06’ekTa penTuHryBaHHs. HPA «Ptopik» 0coBMcTo He NpoBOANTL ayauTy YW iHLLIKMX
nepesipok iHdopmauii i Moxe, B pasi noTpebu, noknagatnca Ha HenepesipeHi hiHaHCOBI AaHi, Wo
HagaHi 3aMOBHUKOM. PiBeHb KpeauUTHOro pernTUHIY 3aneXnTb Big SKOCTI, OAHOPIOHOCTI Ta NOBHOTU
iHopMmaUii, Wo € y po3nopaaKeHHi AreHTCTBa.

Onsa  BusHayeHHa  kpeauTHoro  pentuHry HPA  «Popik»  BUKOpUCTOBYBano  HagaHy
MpAT «®apmaueBTudHa ipMma «[JapHuuay BHYTPIWHIO iHdopmaLilo Ta (biHAHCOBY 3BITHICTb 3
01.01.2011 p. go 01.04.2019 p. BKNOYHO, @ TAaKOX NyGnivyHy iHopMmaLito Ta BNacHi 6a3n aaHux.

Mig Yac BM3HAYEHHs PENTMHIOBOI OUIHKM Byno ysaranbHeHO Hawbinbll CyTTeBi bakTopw, SKi
BMNMMBalOTb Ha piBEHb KPeauTHOro pewuTuHry 60proBoro iHCTpyMeHTy. OCHOBHI €KOHOMIYHi
NnokasHukn hiHAaHCOBO-rocnoaapcbKoi AiANbHOCTI EMiTeHTa HaBeaeHo B Tabn. 1.

Tabnuusa 1. OCHOBHI €KOHOMIYHI MOKa3HWKK hiHaHCOBO-rOCMOAAPCHKOT AisiNIbHOCTI
MpAT «®apmaueBTuyHa ipma «dapHuua»

Ne MoxasHuk 01.01.19 01.04.19 Temn
npupocmy
I. BanaHcoei nokasHuku
muc. 2pH. % muc. 2pH. % %
1 AKTMBU yCbOro 4081 831 100,0% 4 622 369 100,0% 13,2%
2 HeobopoTHi akTuem 2 025 441 49,6% 2 737 140 59,2% 35,1%
2.1 HesaBepLueHi kaniTanbHi iHBecTULT 0 0,0% 0 0,0% -
2.2 OcHoBHi 3aco6u 612 228 15,0% 613 885 13,3% 0,3%
3 O6OpOTHI akTNBU 2 056 390 50,4% 1885 229 40,8% -8,3%
3.1 Bupo6Hunyi 3anacu 311116 7,6% 317 680 6,9% 2,1%
3.2 Tosapu 181 0,0% 175 0,0% -3,3%
3.3 "oToBa npoaykuis 172 460 4,2% 245 108 5,3% 42,1%
34 nocﬂjfﬁl;opcnaka 3aboproBaHicTb 3a ToBapu, poboTu, 089 784 24,2% 834 657 18,1% -15.7%
3.5 "POLLIOBI KOLITK Ta iX eKBiBanNeHTn 212 429 5,2% 182 884 4,0% -13,9%
3.6 MoTouHi chiHaHCOBI iHBeCTUUIT 111 517 2,7% 0 0,0% -100,0%
4 BnacHwuii kanitan 2 936 486 71,9% 3033 888 65,6% 3,3%
4.1 CraTtyTHuW Kanitan 179 528 4,4% 179 528 3,9% 0,0%
4.2 HeposnogineHnit npnbyTtok 1579 984 38,7% 1677 386 36,3% 6,2%
5 [oBrocTpokoBi 30608B'A3aHHsA 879 704 21,6% 1306 144 28,3% 48,5%
6 [MoToYHi 3060B’A3aHHS 265 641 6,5% 282 337 6,1% 6,3%
7 YuncTtnin obopoTHMI KaniTan 1790 749 1602 892 -10,49%
8 KoediuieHT MUTTEBOI NiKBIAHOCTI 1,22 0,65 -46,88%
9 KoediuieHT wBmAakoi nikBigHOCTi 5,74 4,51 -21,36%
10 KoediuieHT 3aranbHoi nikBigHOCTI 7,74 6,68 -13,74%
11 KoediuieHT hiHaHCOBOro pu3nky 0,39 0,52 34,24%
12 KoediuieHT ciHaHCOBOI He3anexHocTi 71,94% 65,63% -8,76%
13 KoediuieHT MaHeBpeHOCTi BnacHoro kanitany 0,31 0,10 -68,47%
14 KoediuieHT 3HOoCy oCHOBHMX 3acobiB, % 55,5% 56,0% 1,00%
15 doHpoBigaava, 2pH. 5,16 5,21 1,02%
16 CepepHin TepM_iH noraieHHs nebiTopcbkoi 145,9 1288 11,71%
3aboproBaHocCTi, Hi
17 CepegHiln TepMiH (Bik) 3anacis, AHi 137,6 157,1 14,18%
Il. ®inaHcoei pesynsmamu
3 mic. 2018 p. 3 mic. 2019 p.
18 YuncTuin poxig (Bupydka) Big peanisauii 638 801 717 936 12,39%
19 CobiBapTicTb peanizoBaHoi NpoayKuii 311410 319 726 2,67%
20 Banosui npnbyTok (361MTOK) 327 391 398 210 21,63%
21 EBITDA 129 471 158 197 22,19%
22 EBIT 129 471 158 197 22,19%
23 YucTuin npnbyTok (36MTOK) 104 147 97 402 -6,48%
24 BanoBa peHTabenbHicTb, % 51,3% 55,5% 8,22%
25 Mapxa EBITDA, % 20,3% 22,0% 8,72%
26 PeHTabenbHicTb aisinbHocTi, % 16,3% 13,6% -16,79%
27 PeHTabenbHicTb BnacHoro kanitany, % 4,41% 3,49% -20,82%
28 PeHTabenbHicTb akTuBiB, % 3,50% 2,53% -27,64%
IV. Emicia o6ni2auiti
01.01.19 [ 01.04.19
29 O6cesr emicii 1 000 000 -
30 [MnaHoBI piyHi BIACOTKM 300 000 -
31 HanniksigHiwi aktneu/obesar emicii 32,39% 18,29% -43,5%
32 HaiinikBigHiwwi akTMBW/NnaHoBi pivHi BiACOTKM 107,98% 60,96% -43,5%
33 O6csr emicii/BnacHui kanitan 34,05% 32,96% -3,2%
34 O6csr emicii/umcta Bupyyka (ocTaHHi 4 KB.) 33,31% 32,45% -2,6%
o E;;\Hoai piyHi BiACOTKWM/YMCTa BUpYYKa (OCTaHHi 4 9.99% 9.74% -2.6%
36 O6csr emicii/EBITDA (ocTaHHi 4 kB.) 173,37% 165,15% -4, 7%
37 MnaHosi piyHi BiacoTkW/EBITDA (ocTaHHi 4 kB.) 52,01% 49,54% -4, 7%
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Min yac BM3HAYEHHs PEWTUMHrOBOI OUiHKM Byno y3aranbHeHO Hanbinbl CyTTEBI hakTopu, SKi
BNNNBAIOTb HAa PiBEHb KPEOUTHOIO PENTUHIY GOProBOro iIHCTPYMEHTY.

Mo3utnBHiI chakTopu:

36epexeHHs 8uUcoKoi  npubymkosocmi disnbHocmi lMpAT «®apmayesmuyHa
ipma «dapHuusi». Tak, 3a nidcymkom 3 wmic. 2019 p. KomnaHia ompumana easiosul
npubymok 6 poamipi 398,21 mMiiH. 2pH. ma yucmul rpubymok 6 po3mipi 97,40 MAH. 2pH.
lNokasHuku peHmabernbHocmi akmusie (ROA) ma enacHozo kanimany (ROE) cmaHosunu
2,53% ma 3,49% 8iornosioHo.

Bucokuti pieeHb biHaHcosoi cmitikocmi EmimeHma. Tak, Yacmka eracHoz20 Kanimary 8
cmpykmypi  nacugsie  KomnaHii 6 uiniomMy npomsieoM — aHanizogaHoz20 - nepiody
npodeMoHcmpysana cymmese 3pocmaHHsl, a cmaHom Ha 01.04.2019 p. eidnosidana
65,6%.

Bucoki sHa4eHHsi nokasHukie EBIT i EBITDA, wo eoeopumb rpo 3Ha4Hi 0b6csau epowosux
Haoxo0xeHb, 5IKi MoXXymb 6ymu gukopucmaHi 0518 crinamu 8idcomkie 3a obrieayismu. Tak,
o0bcsie EBITDA 3a pe3ynsmamamu 3 mic. 2019 p. gidrnosidas 158,2 MriH. epH.

36epexeHHsi docmamHb020 PO3MIpy 4Yucmoz2o 0bopomHO=20 Kanimarly 3yMOB/IHE 8UCOKI
3Ha4YeHHs nokasHukie rikeidHocmi Emimernma (koegiuieHmu abcosmmomHoi, weudkoi ma
3azarnbHoi  nikeidHocmi cmaHom Ha 01.04.2019 p. cmaHosunu 0,65, 4,51 ma 6,67
8i0rosioHO).

Locmamnili  pieeHb 3abesnedyeHocmi Toeapucmea enacHUMU OCHOBHUMU ¢hoHOaMU.
Bapmicmb ocHogsHux 3acobie cmaHom Ha 01.04.2019 p. cknadae 609,89 msH. epH. ma
sidnosidae 13% eanromu 6anaHcy.

Tpusanuli cmpok icHysaHHs ma ycniwHoi dignbHocmi [lidnpuemcmea (Gama OepkagHoi
peecmpauii Tosapucmea — 24.11.2005 p., supobHuumeo 3ariovamxoeaHo 8 1930 poui).

HeraTtuBHi chakTopu:

Bucokuli o0bcssiz ma meHOeHuis 0o 3pocmaHHsi Oebimopcebkoi 3abopzosaHocmi
Tosapucmea, WO MOXe c8i04umu PO HEBUCOKY rnamikHy OUCUUMIIIHY KOHMpazeHmie
Komnarnii. CmaHom Ha 01.04.2019 p. obcsie debimopcbkoi 3abopeosaHocmi EmimeHma
cknadae 1087,25 mnH. 2pH., wo eidnosidae 58% obopomHux akmusie ma 24% CyKynHUX
akmusie Togapucmea.

Bucokuli piseHb KOHKypeHUji Ha puHKy ghapmauyesmuyHuUx 3acobie ma 3HayHa 4ymisugicmb
nidnpuemcme 2asny3i 00 3MiHU 8a/llOMHO20 KypcCy 8HacsiOOK HernoeHomu, MiHIueocmi ma
cyrnepey4nueocmi ykpaiHcbKo20 3aKoHoOaecmea 6 cqhepi 8asilOMHO20 pPe2yrio8aHHs.

lidnpuemcmeo mae nidsuweHy dymnaugicms 00 ennusy  3a2alslbHOMOMIMUYHUX,
pezioHaIbHUX ma MakpOEKOHOMIYHUX OXepes1 pusuKy, npumamaHHUXx YKkpaiHi.
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TakMM  4YMHOM, 30OJIMCHMBLUM  KOMMMEKCHUA PENTUHIOBUI aHarni3 ©GoproBoro  iHCTPYMEHTY
(obnirauinHoro Bunycky cepin A-J) MpAT «dapmaueBTnyHa dipma «JapHuua»,

3BaXkaloum Ha BCi CYTTEBI (haKTOpU BNIMBY HA PEUTUHIOBY OLLHKY,
Kepytoumcb NpuHuMnammn o6’ekTMBHOCTI, HE3aNeXHOCTi Ta HeynepeLKeHOCTi,

OOTPUMYIOYNCL  BCTAHOBIIEHMX  YKPaAlHCbKUM  3aKOHOOABCTBOM  HOPM  LWOAO  npoueaypwu
PENTUHIYBAHHSA,

ynoBHoBaxeHe HauioHanbHe perMTMHroBe areHTCTBO «Propik» nigTBepauno obnirayinHomy
Bunycky cepin A-J MpAT «PapmaueBTUYHa hipma «[JapHuULA» JOBroCTPOKOBUNA KpeaUTHUN
PENUTUHI GOpProBoro iHCTPyMeHTY Ha piBHi uaAA iHBeCTUUIMHOI KaTeropii 3 NMPOrHo3om
«CTabiNbHUNY.
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