KABIHET MIHICTPIB YKPAIHM

POBNODOPAINDXEHHMA4A
Big 1 xBiTHs 2004 p. N 208-p
Kuie

I[lpo cxBaneHHsa KoHnennili CTBOPEHHSI CHUCTEMM
penTMHTOBOL OLiHKM perioHiB, ranyseitr HaunioHanmbHOIL
€KOHOMikM, cy6'ekTiB rocnomapioBaHHS

{ I3 BMIHaMM, BHEeCeHMMM 3I'igHo 3 I[locraHoBammu KM
N 1022 ( 1022-2006-n0 ) Bim 26.07.2006
N 665 ( 665-2007-n ) Big 26.04.2007
N 256 ( 256-2012-nm ) Bimg 28.03.2012 }

1. CxpasmTy KoOHILENnio CTBOPEHHS CUCTEMM PEeMTMHIOBOI OLll1HKMK
perionim, ranyszey HalllOHAJILHOIL eKOHOMikHM, CyO'eKTiB TocnomapiBaHHS
(mani - peMTHMHIOBA OLliHKA), WO IONAETHLCH.

2. IepxaBHiy xoMicii 3 uinHMX nanepiB Ta GOHIOBOTO PUHKY,
Minbdiny, MiHekOHOMikM y MicCHAYHUIN CTPOK:

po3pobuTK i BaTBepOAMTM 3axoIM Wono peajizauii KoHuennii,
CXBAJIEHOI LU¥M PO3IOPAIXEHHSIM;

BMBHAUMTM Ha KOHKYPCH1M OCHOB1 areHTcTBa, YIOBHOBaxXeH1 Ha
IIPOBENEHHSA PEMTUMHTOBOIL OL1HKM.

3. MinicTepcTBau, JepXninnprneMHnLTBY, 1HmMM opraHaMm
BMKOHaBUOI1l BJlaIM pPas3oM 3 YINOBHOBaXeHMMM areHTCTBaMM 3abesneuyBaTiu
NPOBENEeHHS PEeMTMHTOBOIL OLilHKM Ta mMOPOKY BpaxoByBaTM IIinm uac
bopMmyBaHHa OOIXEeTHUX 3anUTiB norpeby B kowTax Ojada niei metm i
BUMCBI1TJIEHHS pel’ybTaTiB poboTu.

4. JepxaBHiy xomicii 3 unixHHMX nanepiB Ta GOHIOBOTO PUHKY
inpopMmyBaTy mokBapTasly KabGiher MiuHicTpiB YkpalHM Hpo pe3yabTaTH
PEMTUMHIOBOIL OL1HKM.

lIpeMm'ep-MiHiCcTp YkpalhHu B.AHYKOBUY
Ium. 34
CXBAJIEHO
poz3nopsamxkeHuaM KaBineTy MiHicTpiB YkpalHu
Binm 1 xBiTHs 2004 p. N 208-p
KOHIENIIA

CTBOPEHHSI CHUMCTEMM PEeNTMHI'OBOL OLiHKM perioHiB, ranysemn
HanjoHaneHOL eKOHOMikM, cy6'ekTiB rocnomaproBaHHS

1. BarajbHl NOJOXEHHS
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IIg KoHuermniig BM3HAUAE OCHOBH1 3acaiM CTBOPEHHS CUCTEMU

PEeMTUHIOBOL OLiHKM perioHiB, TrajyseM HalloHalbHOIL eKOHOMIikM,
cyb6'exTiB TOCHOLOapPoBaHHSA 3 ypaxyBaHHAM HOOCBiny MI1XHapOIHUX
PEUTUHTOBUX ATEHTCTB, pPe3yJbTaTy PoOOTU HSKUX BUKOPUCTOBYITLCS

iHBecTOpaMM Ha MixXHapomHMx GI1HAHCOBUX PUHKAX.

PeMTMHTOBA OlliHKa 3alpoBamXyeTbCss B YKpaiHl IOjag BU3HAUEHHS
KPeIMTHOTO PHU3MUKYy B pospizi perioxis, rajny3en HaluioHanbHOIL
eKOHOM1KkM, cy®'exTiB TOCHOmapoBaHHA. BUKOPUCTAHHS pPel3yJdbTaTis
OLI1HKM HAacThb 3MOTY 1HBeCTOpaM BMB3HAUMUTK 1HBECTHLINHY NOpuBabiamMBicTb
i1 ob6'exTiB.

Koxuenuis BM3Hadae Kpurepii, o mocnimkxymoTbcsa ninm  uyac
NPpOBEeIEeHHI PEeMTUHTOBOI OLiHKM, Ha OCHOB1 pPesyabTaTiB aKOi
BCTAHOBJIOETLCS CTYIN1Hb KPEIMTHOTO PM3MKY, IOB'A3aHOTO 3 00'eKTOM
ouiHkKM, sAxa 0oPOPMIIAETHCSA SAK KPEeOUTHUN PEeUTUHI, BMU3HAUEHUM 3a
HaunioHajIbHOKW PEeuTHHIOBOK wmKajion (  665-2007-n ). Ilo 3akiHueHH1
poBoTK CKJlamaeTbCcsa 3BiT, MmO MicTUTb OOT'PYHTYBaHHS KPEOUTHOTO
pertuury. { A63au TpeTiy poszminy 1 i3 3MiHammM, BHECEHMMM 3TiOHO 3
locranoBow KM N 665 ( 665-2007-nn1 ) Bim 26.04.2007 }

KpemnuTHuin pedTUMHT 0al3yeThbCs Ha B1IOOMOCTAX (30KpeMa Ha HOaHUX
3BiTY ayouTopa), WO I[ojalTbcsa o00'exToM OL1HKM, i ny6miuninm
inbopmanii npo oB'eKT OL1HKM Ta CcepeloBulIle MOTO OigjbHOCTI.

YIOBHOBaxXyBaHe HKIUII®P Ha IpPOBEIEeHHS PpPeMTUMHTOBOI OLiHKM
ATeHTCTBO (maji - yIOBHOBAaXeHe AaT'eHTCTRBO) [IOBMHHEe BilanorimaTwu
TakKMM KpUTepisam: { A6zau n'stur pos3nminmy I i3 3MiHaMM, BHECEHUMU

3ringHo 3 IllocrTaHoBow KM N 256 ( 256-2012-nn ) Bim 28.03.2012 }
€ pes3uIeHTOM YKpalHU;

crienianisyeTbCcs BUMKJIOUHO HAa HaOaHHL ©nocayr 3 BUMBHAUEHHS
KPEIMTHOTO PEeNTHHTY Ta iHbopMalilMHO-aHaJliTUMYHMX [OCJHYyT, MNOB'A3aHUX
i3 zabfesneueHHAM OiAJLHOCT1 3 BM3HAUEHHS KPEOAUTHOTO PEMTMHIY;

BUKOPUCTOBYE IJid IPOBeIeHHsS OLUiHkM HauioHasbHY PEeVTUHIOBY
mKajny; { A63au BocbMMM po3misy 1 i3 3MiHamM, BHEeCeHUMMM 3T1IHO 3
IlocTanoBoi KM N 665 ( 665-2007-n ) Bim 26.04.2007 }

BoJiomie iHbopmalninHO© iHbpacTpyKTYypPOWL, IOOCTAaTHBLOIO oJis
ebexTUBHOTO 30MpaHHs, OOPOOJIEHHS Ta aHaJil’y »maHux, 1 3acobamu njsg
ONPMJIIOOHEHHS BlIoMOCTe) NPpO BMBHAUYEHMN KPEeOUTHUN PENUTUHT;

Mae nocBinm po®oTM He MeHme Hix 2 poKu.

{ A63zarn ommHaOLSTHY PO3H1JYy 1 BMKJIOYUEHO Ha HnizcraBl IIoCcTaHOBHU
KM N 665 ( 665-2007-n ) Bim 26.04.2007 }

YIOBHOBaXeHe ar'eHTCTBO He IPOBOIUTDH OOIaTKOBUM ayouT
biHaHcoBOTO cCTaHy o00'ekTa OULUiHKM Ta HnomaHol HuM iHbopmanii.
KpenouTHUM PeMTHMHT Moxe OyTM 3MiHeHMM y pas3i HosaBM HOBMX BlIomMocTeM
npo o6'exT OUlHKM Ta B 1HIMX BuUIankax, HSK1 areHTCTBO BBaxXaTuUMe
OOCTaTHIMM IOJIS TNEepPeradany PeuTUHTY .

2. HauiloHaJybHa pPeMTMHIOBA MKaja
{ HazBa pozgimy 2 13 3MiHaMM, BHECEHMMM 3I'1ngHO 3 [locTaHoBOKW KM
N 665 ( 665-2007-n1 ) Bim 26.04.2007 }

HanioHasibHa PpPeMTMHTOBa lKajla Ha€ 3MOTY OLI1HMTUM KpeIouTHMN
PM3MK IO3MYaJIbHMKa - PerioHy, oOpraHy MicLeBoro caMOBpSAOyBaHHH,
cyd'ekrTa TOCNOoIapioBaHHA, Ta OKpeMux OOPrOoBUX 1HCTPYMEeHT1iB -
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obmirauin, BekcemniB, nos3nuok. { AO3al nepumi po3misy 2 i3 3MiHamwu,

BHeCeHMMM 3TimHo 3 IlocTaHoBow KM N 665 ( 665-2007-0 ) Binm
26.04.2007 1}
KpenuTHuM pemTUHT nosmyajibHMUKA XapakTepusye pPiBeHb MOTO

CIIPOMOXHOCT1 CBO€UYACHO Ta B IIOBHOMYy oOCA31 BUIJIauyBaTM Binmcorkm i
OCHOBHY CyMy 3a OOproBUMM 3000B'A3aHHAMU.

KpeouTHuil pedTuHT OO0pTOoBOTO 1HCTPYMEHTY XapaKTepu3ye pPiliBeHb
CIIPOMOXHOCT1 eMiTeHTa CBO€YACHO Ta B MNOBHOMY o006csa3i obcayroByBaTu

3000B'A3aHHAS 3a TakuM 1HCTpyMeHTOM 1 Moxe OyTM SK HMWXUMM, Tak i
BMIIMM BlO pPEeMTMHTY [O3UYaJIbHUKA (za HasgeaHOCTi o6cTaBUH, o
3MEHIYITb KPeIUTHUM PU3MK, - BacTaBM, IapaHTil, IO HaZAlTbCH

TPeTbOow 0C0o60M) .

KpemuTHl pelTHMHIU MOXYThb ByTn KOPOTKOCTPOKOBMMMU
(XapakTepn3yowTh KPEAUTHUM PUBUK y KOPOTKOCTPOKOBiM nepcnexTuBi -
0O ONOHOTO POKY) 1 IOBTOCTPOKOBMMM (XapaKTepM3ylTb KPEeOUTHUN DPUBUK
Yy LOOBTOCTPOKOB1M MNEepCHexKTVB1l - NoOHAX OOMH pPik) .

3HaYeHHs KPeIMTHUX PeNTMHT'1B BapimoiTbCca B Mexax Bl NMos3HaAUKM

"uaAAA" (HaMBUIIA KPEOUTOCIPOMOXHI1CTB) nO mnos3Hauku "uaD" (medornr) -
OJI1 OOBTOCTPOKOBUX KPEIUTHUX PEUTUHTIB; Yy Mexax BlI NO3HAUKU
"uaK1l" (HaMBuIa KPeIMTOCIPOMOXHicCTh) mo noszHauku "uaKD" (medornT) -

IJIs1 KOPOTKOCTPOKOBUX KPEIMTHUX PEMTUHIIB.

[IpOTHO3 KPEeOMTHOI'O PENTUHTY (mo3uTMBHUIM, cTa®inpHUM UM
HeTraTUBHUM) € KOMEeHTapeM CTOCOBHO IIepeBaXHMX TeHIeHL1M, axki
BIUIMBATbL Ha KPEOUTHUN PEeNTUHI, 3 TOUKM 30pPy MO0 MOXJIMBOIL (ajie He
000OB'aA3KOBO1) 3MiHM B NOIAJILIIOMY .

PeiTuHT MoOXxe OyTu BiIOKJIVMKAHUNI, AKIO TMO3MYAJIbHMK He IoJae
YIIOBHOBAXEeHOMY AaTEeHTCTBY 1iHQopMmalin, HeoOxXinmHy IJig I[IOHOBJIEHHSA

perTuHry, afto 3 1HWNMX NPUUVH.

SKIO PEeMTUMHI BM3HAYAETLCS JIMIIE Ha OCHOBI1 nyOsiuHol indbopmarii
npo o6'ekT OLiHKM, IO MOT'O 3HAUEeHHs NONAE€ThLCS Io3Hauka "pi'".

3. PemTuHTOBa OLiHKa perioHiB

Y mpoueci NOpoBeneHHA PEUTMHIOBOL OL1HKM perioHiB Ta opraxHis

Micuesoro CaMOBPANYyBaHHS YIIOBHOBAaXeHE areHTCTBO posTaanmae
CYKYIHiCTBb €KOHOMI1uHMX MOKAa3HUKIB Ta noniTuuyHux baxkTopis,
IIOKAa3HMKM BUKOHAHHSA OOIXETYy, a TakKOoX XapPaKTEePUCTUKM MIxOomkeTHMUX
BimHOCHKH i MaKpPOeKOHOMI1uHOIL NOJI1TUKM. OCHOBOK MeTOoIoJIorii
PEeMTUMHTOBOL OLiHkM perioHiB, opraHiB MicueBOTO CaMOBPSAOYBAaHHSA €
aHaJjyisz AK1CHMUX Ta kinbkicHUX MOKaBHMKIB 1 cepenmoBuma 11X
niamepHoOCTi.

EKOHOMiuH1 MOKaBHUKU

AHaniszoBl nipgmaramwTb E€KOHOMI1UHMM CTaH peTrioHy, pes3yibTaTu
OisajgbHOCT1 OpraHy MIiCLEeBOTO CaMOBPSIyBaHHS, Tajly3eBa CTPYKTypPa,
LUMKJIM O1JIOBO1 aKTMBHOCT1, 0O6CATD iCcHyoOUMX 1 OulikyBaHMX 1HBeCTHI1M,
cTaH OCHOBHMX ©GOHIiIB, a Takox IJIeMorpadiuHa cuTyallis, 3okpeMma
YMCEJILHICTE Ta CTPYKTypa HEeNpale3OaTHOT'O HaCeJIeHHS, PiliBeHb IOXOooy
Ta BaJjioBoro BBIl Ha nOymwy HacCeJiIeHHA.

TeHOeHL1I eKOHOM1WHOTO 3pPOCTaHHSA NOP1BHIITECSHA 3
meMorpabidyHMMM xXapaKTepPUCTUKaMM 1 CTPYKTYPHMMM 3MiHaMu B eKOHOMIiLil
Kpalum. Ilpy UboMy yBaTra [IPMOLiNIS€eTbCS HOBTOCTPOKOBMM TEHIEHI1AM
CTPYKTYPHMX 3MiH Ta Ix BIUIMBY Ha MaMOyTHE €KOHOMiuHe 3pOCTaHHA.
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CTpykTypa OpraHy MicClIeBOro CaMOBpPAAYBaHHSA
Ta pesyiasTaTM MOro gisnsHoCTi

PozrygamalnTbca cTabinbHicThs cucTeMu MIiXO0IXEeTHMX BiOHOCUMH 1
BimHOCHMHM oOpTraHiB BJamM pis3HMX piBHiB. MixXOoIXEeTH1 TPOWOBLI MOTOKM
aHaJi3yonTbCsa 3 TOUKM 30pYy 1X CTPyKTypu, 00CATriB, nepenbauyBaHOCTIL
i mposopocTi.

BaxnueuM baxTOpOM PENMTUHTOBOIL OLl1HKM e BM3HAUEHHHA
ebexTMBHOCT1 ynpaBJaiHHS diHaHCcaMmu.

AHanisyeTbCca CTPYKTypa KepliBHUX opTraHis, a Takox OnmkeTHa 1
binaHcoBa noJjiTuka. 3 MeTOK MNPOTHO3YBAHHA MaMOyTHBOIL GiHaHCOBOL
cTabimbHOCTI Ta KPeIMTOCIPOMOXHOCT1 o06'exkTa OuUiHKM aHajlizyeTbcs
cucTtemMa MOTO OBIXKEeTHOTO I[IJIaHyBaHHS Ta MOHITOPMHTY BMKOHAHHS
onIxeTy, omnepaTuBHicTe 1 nmoBHOTa ¢diHaHCcOBOI 3BiTHOCTI, 370aTHiCTb
IIOKPUBaATM KacCoOBl po3puUBU BIXeTy, ebeKTMBHICTHL binaHcoOBOTO
KOHTPOJIO .

dakTOpPM OLiHKM ynpaBJiHHsT dpiHaHcamm

Iy OouiHKM aKOoCT1 yIpaBJIiHHSA binaHcamm BM3HAYAKTLCSA
kBasidikauia Ta cneuiamiszsauisg npauirBHMkiB, cucTemMa o00OO0B'askirB 1
BinmnoBimanbHiCTE Ba [OPOXOIXEHHS OKNIXEeTHOTO IIPOLEecy, S3BaXeH1iCcTb

cTpaTerii iHBecTyBaHHS, SKiCTb BHYTPIiWHBOTO GIiHAHCOBOTO KOHTPOJIO.

dyHKIIIOHYBaHHSI BHOAXETHOL Ta NOLATKOBOL
cucTeM, 1xX THydYKicTb

AHAN1ByITLCA CTaH BMKOHAHHA OlmkxeTy, IOMHaMika o6cariB moxonis

i Bupmarkis, nOpouenypa IPUMHATTS pimeHHs npo 3MiRy tasu
ONnoJaTKyBaHHS, IPOTHO3HIL OomxeT. Ilpu OpPOTHO3YBAHHI Hmoxomis
BPaxoOBYETHCSA BIUJIMB Ha PiBeHb JoxXomirB Tux daxkTopim, wmo BXE
OpUIMHMIM nio, a Takox bdakTopie, WO He misanmM B HonepenHi poxu

(HanmpukJan npMBaTM3allig okxpeMux OO0'eKTiB KOMyHAaJIbHOI BJlaCHOCTL) .

OuiHKa CTPYKTYPM IOOXOomiB mnepembauvae IMPOBEHNEeHHs HOOCJI1IXeHHS
OCHOBHMX IXepeJl, 3BM1iH CHiBBiOHOmEHHS LMX IDKEPEJ NPOTATOM IIE€BHOTO
yacy Ta 1x BimnoBimHocTi exoHoMiuHiM Gaszi. Ipu LUbOMYy HOPiBHIIOTLCSH
BjacHl moxomm 1 MixGomxeTH1 nepepaxyBaHHS.

Y npoueci mociaimkxeHHS BUTPAT 3BEepPTaeThCS OCOONMBAa yBaTra Ha
OL1HKY YaCTKM IOUCKPeLilHyx (um HeoOOoOB'sS3KOBMX) BUTpAT, 3OATHICTH
anMiHicTpauii ix BMeHmWyBaTM, a TakKOX TEeHIeHI1l 0o NiIBuIeHHS
BUTPAT y pa3l HecnpuMaTIMBMX €KOHOMIiuHMX 3MiH.

BuxoHaHHA OlogxeTy i 60proBe HaBaHTaXeHHS

IJjiss OLi1HKM BMKOHAHHA OoIXETY HaMBaXJIVB iumMm baxTopoM e
BeJiMuMHa po30ixHocTel Mix I[JIaHOBaHMMM 1 QaKTUUHMMM [IOKABHUKAMMU.
YaCTMHOK LBOTO aHajlily € OOCJ1ImXeHHS MNOTOUHMX HOOXOIiB 1 BUTpaT s
BM3HAUEHHS CTyIeHs KOHCEepBaTU3My OIIXEeTHOT O JIaHyBaHHL .
EbexTMBHiCTL yOpPaBJIiHHA KaniTaJIbHMMM BKJIAIEHHSMM OL1HOETBCS Yy
npoueci IPOBEIEHHSA aHaniszy obcAary inBecTHLiM IpOTATOM
CEepPenOHbLOCTPOKOBOIO Ilepionmy 3 TakKMx IXepeJl, HSK IOTOYHMM npodiumT i
MixOnmxeTHL TpaHchepTHU (cy®BeHIi1) . BusHauvaeTrnca IIOKA3HUK
BimHOmEeHHa moTpebu y OnmkeTHOMYy GiHaHCYBaHHI IO HOOX1IOHOI UYaCTUHU
OmXeTy .

Y mnpoueci mnpoBeneHHs OL1HKM eQeKTMBHOCTL yHnpabJliHHA OOpProM

aHanisyoTeca obcar 1 cTpykTypa, GiHaHCcCOBa CHPOMOXHIiCTBH Moro
O0OCIYyTOBYBATU Yy CEPEeIHbBOCTPOKOBI1M MNEepCnekTuBi, BajwTa 1 BiIcoTkwu
3amno3yy¥eHb. BM3HAYAKTLCS MMOKA3HMKM BimgHomeHHS oO0cary npsaMoro i

rapaHToOBaHoTo ©Oopry Ino BBII periony, a TakKoxX o0bOcAry OIKeTHUX



Npr3HAaUEeHb Ha OOCJYyTOBYBAHHSA OOPTY OO IOOX1iOHOI uYacTuHM ORIXETY .
diHaHCOBUM CTaH

[Iig uvac npoBemeHHS OLiHkM JikBimHOCTI aKTMBIB BUMBHAUAETHCSH
BinonoBimHicTe mnapaMmeTpiB BHYTpimHbOI nikBinHOCTi, 1HBecTMUiMHOIL
nosiiTuxky, =3000B'g3aHb 3a OAaHKIBCHBKUMM UM 1HIMMM KPeOIUTHUMM JI1HIaMmu
Ces30HH1M mmHaMini pieHA pmoxonie 1 BuUTpar.

AHaNi3ylTLCS pPes3yJbTaTHu IpOBEIEeHHS couianpHOIL noJjiTuku,
30KpeMa IMHaMika o6cAary IOpoCTpoueHOl 3abopr'oBaHOCTLI 3  BUILJIATU
3apobiTHOI JaTu Ta 1HmMx couianbHUX mraTexie, a Takox
3aboproBaHOCTL HacCeJIeHHH Ta OPUOVNYHNX ocib 3a CIOXMT1
eJleKTpoeHepTin, IPUPOIHUNI ras, TEernJjo— i BOIOONOCTAaYaHHHA,
BONOB1IOBEIEHHs, XMUTJIOBO-KOMYHAJIbHI IIOCIYyIM.

4., PeMTMHIOBA OlLI1HKA Tajly3el HallilOHAJIbHOI eKOHOMI1KK

PeTMHTOBA OlliHKa Tajiy3ell HallloHaJIbHOL eKOHOMikM [pPOBOOUTLCS
y bopmi POBPaxyHKy iuBecTHLiVHOTO penTuHTy 3 IOIIOMOT O
KOMIIJIEKCHOT'O aHaJjlizy CTaTMCTMYHOIL indpopmanii npo IIOKAa3HUKU
PO3BUTKY Tajly3el Ta po3paxyHKy iHmexcie mijjoBol aKTMBHOCTI.

HocnimxeHHI NinnarailoTbh TakKl OCHOBH1I IOKA3HMKM, SK CTPYKTypa
Ta IMHaMika ofcarie BupoOHMITBa 1 peayizauii npoMmmciaoBoi npomykiiil
(pobiT, IIOCJyT), dYacCTKa eKCIOpPTYy Ta 1MIopTy B 3arajbHoMy obcsasi
BUPOOHMUIITBA, O0OCATM BHYyTpimHix 1 30BHimHiIX iHBeCcTMLU1V B Iajly3€BOMY
pospini, obcarm ned®iTopchbKOI Ta KpeIUTOpCbkoil zaboproeaHocTi.

Po3paxyHOK 1HIexcis nijoesol aKTMBHOCTI IIPOBOIOUTLCH 3a
MeTOOVKAaMM, o BUKOPUCTOBYIOTHCS NpoBinoHMMM cBiTOBUMU
iuBecTuuiHuMmM boHmamm, OaHKaMM 1 OPOMMCJIOBMMM KOpIopalisaMu Ijis
IJIaHyBaHHS CBOE€I1 IOisajpHOCT1, Ha nimcraBi maHUX, OTPUMaHMX MJISXOM
ONUTYyBaHHS Ha KiJBKOX COTHAX HaMbinpmmMx NDiOOPMEMCTE 3 YyCix
rany3en.

CykynHicTe Bcieli ixHbopMaunii posbuBaeTbCsa Ha CKJAOOBI 3a

O3HAKOK TIIPMHAJIEXHOCT1 nimnpmeMcTBa OO IMNEBHOTO perioHy i ranysi Ta
PO3paxoBYeETbCSA YACTKa KOXHOL CKJIamoBOl y BBII.

BysHaueHHsa 1HOekCiB OiJIOBOI AKTUBHOCT1 HNPOBOIMTHCS 3a TpboMa
eTanamm:

30MpPaHHA MNEePBUHHUX OaHMUX - Binnmosinen Ha aHKeTH, 1o
poO3CUIIalTHCH yYaCHMKAM ONMTYBaHHS. Bipx pecrnoHmeHTiB BuMMaraeTbCcs He
HanmaHHsa u4mMcJoBol iHdopmanii, a ouiHka HanmpsaMy 3M1HM NOKasHMKA

ninosoil axkTuBHOCTi (6inbme, MeHme i1 6e3 3MiH) ;

y3arajbHEeHHs aHKeTHMX BlIoMocTeM 3a OKpeMMMM IIOKa3HUKaMu
nismoeol axTuMBHOCTi. Cepen ycix Bignoeigey BMOLNAKTE TPU TPYyNNU:
Oinpme, MeHme 1 6e3 3mMiH. OTpuMaHl NOKA3HUKU e by 3HUMU
ingexcamu, SK1 BM3HAYAKTbL YaAaCTKY IMIiAOPMEMCTB, MO BiIO3HAUYMIK

OIO3UTMBHI S3MI1HM [OKA3HMKIB OiJl0BOI AKTMBHOCTLI 3a BlANoBimoHMNA
nepion;

obumMcJIeHHS 1HOekciB nOisoBoi AKTMBHOCTI - Ha UbBOMY eTani 3
ycix mmbysHMX 1HIEKCiB IO yBaru OepyThbCsa TiJbKM HaMBaxauBimi  mis
XapaKTEPUCTUKM OiJIOBOI aKTMBHOCTI.

Cepen nokasHMKIB I»nijJloBOI aKTMBHOCT1, 3a SKMMU OPOBOIOMUTLCSH
ONMUTYBaHHS, BUKOPUCTOBYKTLCS Ti, mO TMNOB'sg3aHl 3 BUPOOHUIITBOM,
eKCIIOPTOM Ta 1MIOPTOM, L1HOYTBOPEHHSM, CKJAICBKMMM 3arnacamMu Ta
YKJIQIOEHUMM IOOTOBOPaMM .



IHOEeKCU IO1JI0BOI aKTMBHOCTI B Tajly3eBOMY pPO3pPi3i npm3HavyawTbCS
oJist IMPOKOTO BMKOPMCTAHHS CyO'eKkTaMu TOCHNOIAapoBaHHSA [Oim uyac
PO3POOJIEHHS NPOEeKT1B NporpaM €KOHOMiuHOTO 1 couiajlbHOT'O PO3BUTKY
uy OoOKeTiB, a TakKoX € BaXJIMBUMM IMOKA3HMKAMMU IJIS 1HBECTOPiB, MO
OLI1HITH iHBeCTHULiNHY npuBabIMBiCThL ranysemn HauioHanmbHOIL
eKOHOMIiKM.

5. PemTuHIOBa OliHKa CyD'eKT1iB TrocnolapioBaHHS

[Iig yac OpoBEeIeHHS PEeMTUMHTOBOI OLiHKM CcyD'ekTa TOoCHOoIapiBaHHS
IPOBOIUTHCS AKICHMM Ta KijgbkicHui aHajyis pes3ynbTaTiB MoTro
binaHCcoBO-TOCNOIaApChbkol HOiANbHOCTL, BM3HAYaETbCA I1IxX BiamoBimHicTb
3aKOHOIABCTRY, cTparerisa PO3BUTKY cyb'exkrTa, Moro
KOHKYPEHTOCIPOMOXHICTE Ta CTaHOBMUIIE Ha PUMHKY, KBajlibikauisg Ta
crenianisania npalniBHUKIB, TEeXHOJIOT11 BUPOOHUIITBA nponyKIirii
(pobiT, nocmyr).

TanyseBi xapakTepMCTUKA
BusHayaeTbLCsa CTYIN1HB Taly3eBUX PUBUK1B oyis cyB'exra
TOCHOIAPIBAaHHSA 3 BUBUEHHSAM I[IE€PCIEKTUB PO3BUTKY BianoimHol ranys3i,
11 KOHKYPEHTOCHIPOMOXHOCT1, uUMKIiB nijjoBoi akTMBHOCTi, edekTMBHOCTI

JEPXaBHOI'O PETYJIIOBAHHA.

AHaNiByOTHCA OCHOBHI mapaMeTpu HaMBaXIMBIlNMX CETMEHT1B PUHKY

(nroro obcar Ta CTPyKTypa, xXapakTep [OOHUTY), CTPYKTypa rajys3i
(kinbxicTb KOHKYPEHT1B Ta posnomis puHKY Mix HMMM), MexaHisMm
UiHOyTBOpPEeHHS B Tajy3i, nubepenniauis npomyxkuil (pobiT, mnocuyr),

€KCIIOPTHMI INOoTeHIIias.

Y npoueci BM3HAUEHHSA rajly3eBUX PUBUKIB aHanisyerTbcs
ebexTUBHICTDL OepPXaBHOTO peryJmoBaHHA rajgys3i (mepenycim e
CTOCYETBHCS TakuUx Tally3ewn, AK eJIEKTPOeHepTreTHKa, MallMHOOYyIyBaHHSA) ,
OlLI1HIETHCH IOPSIOK JineH3yBaHHS niganbHocTi cyb6'ekxTa
TOCNOIApP0BAaHHA, HagBHIiCTbL HijbT Ta IOEepXaBHOTO peTyJioBaHHA LiH,
CTaHIapTiB sakocTi npomykuil (podiT, nociyr).

OpranisanirHo-npaBoOBa CTPYKTypa

Y npoueci mnpoBemeHHS OL1HKM opTraHizsauiliHO-NIPaBOBOI CTPYKTYPU
cy®'ekTa TOCHOIapBAaHHSA aHajlilyeTbcsa ePeKTMBHICTBL KOPIOPATUBHOTO
yhOpaeiiHHA, XapakKTep B1IOHOCMH Mix BJaCcHMKaAMM 1 opraHaMu yHIpaBJIiHHSA
Ta 3 OpraHaMmM IOepXaBHO1l BJjamM, a Takox BianoBimHicTb Moro
OisanpHOCT1 3aKOHOIDaBCTBY.

BM3HaAUawTHECS OCHOBHI IOKAa3HUKU OignpHOCTL cyb'ekTa
TOCHOIapiBaHHA (BeluuMHa akTuBiB, Kanirany, peajgizauii, mgoxony,
uycesbHiCTE npaniBHMkiB) . IlpoBomuThbCcsa oOuiHka kBanibikanii Ta
cneuianisaunii npauieHMKiB, PiBHA omJjlaTM Ta MOTMBALll mnpaui, podorTm
nimposzninis i ociob, BionorsimasibHUX 3a KOXHMM 13 HaOpaMis
niamepHoOCTi.

[Iin yac aHaJil’y TNOpPOBOAMTLCS OL1HKAa JisgJpHOCTI TOB'sa3aHUX
OPUOMYHMX O0cl® Ta mnapTHepliB cyB®'ekTa TOCHNOImapioBaHHA, XapaKTepy
BiOoHOCKMH MiX HMUMM.

Onepauinui pusmxm

Y mnpoueci HnpoBeOeHHs aHajlisy onepauiMHMX pusukie cyO'ekTa
TOCIOIapOBaHHA OL1HIETHCAS MOTO 3IaTHICTb palllioHaNBHO YHOPaBJIATU
biHancamMm. AHaNi3yWTBCS MWOTO CTAHOBMIIE Ha PUHKY, IOKAa3HUKU
Pes3yIbTaATiB nisabHOCTI Ta OepXaBHOI nioTpmuMKm (ComxeTHEe
biHaHCYBaHHSA, IOepXaBHE BaMOBJIEHHS, MNOOATKOB1 MNijabru, TapaHTii).



[IpOBOIMTHCS OlLliHKA BUPOOHMUMX IMOTYXHOCTEM, pecypcHoi 6azu, a
TaKOX BUPOOHMUUX pPUBUKIB cyO'ekTa TocnomapioBaHHA Ha nincrarBi
pes3yJsbTaTiB aHalil’y [NOKa3HMKIB Moro npudyrkoBocTi Ta ¢ixHaHcoBOIL
cTirkocTi, poO3MNOmijsly TPOWOBMX MNOTOK1B, moTped®u B iHBeCcTHIIigx.

Ananis ¢iHaHCOBOI'O CTaHY
[Iim uyac IPOBEIEHHSA aHauisy binaHcoBOTO CTaHy cy0'ekTa

TOCHOIAapPBaHHA OIL1HIETHECAS OpTraHisaliMHa CcTpykTypa Ta MexaH1i3Mm
nJlaHyBaHHg, OOJIiKy Ta MOHITOpPMHTY biHaHcoBOl nisgmbHOCTI.

BusHayaeTbCsa CTPYKTypa kanirany, norpeba B 1HBecTHLiaXx,
nikepiguicTe axTMBiB, IMHaMika HOe®iTopcbkOl Ta KPeIUTOPCBhKOL
3aboproBaHocTi, moxomie 1 BuTpaT, OpubyTKy 1 peHTabesbHOCTI,

ebexTMBHICTL BHYTPimHBOTO GiHAHCOBOTO KOHTPOJIO.

AHamnisyoTbCca OepxaBHl 0inpoBl nporpamMm Ta moroBopu cyO'ekTa
TOCNOIapoBaHHA, 3OaTHicTb IX BUKOHYBAaTHM, PUSMKOBICTbL IOCnomapcbkoOl
nisanpHOCT1, HNOPSAOOK BeneHHS OyXTalITEPChKOT'O Ta NOJAaTKOBOTO OONiKy;
eheKTMBHICTEL yhopaByiiHHS onepauivHuMM, biHaHCOBUMM Ta
iHBeCcTMLiVHMMM ©OTOKaMM, IOPANOK MNPUMHATTSA pilleHb. BMBHAYATbLCHA
IIOKABHUKM TIOTOYHOI JiikBimHOCT1 Ta MJIaTOCIPOMOXHOCTI. { Abzau
TpeTiy 13 3MiHamm, BHeceHuMuM 3rinmHo 3 IlocraHoBow KM N 1022
( 1022-2006-n ) Bim 26.07.2006 }

OuiHwooTbCca iHbOOpMauLiVHI TexHOJIOT1I, MmO BUKOPUCTOBYE CyO'ekT,
npo3opicTe Ta BimkpuTicTh MOTo »ignbHOCTi, MNOPANOK ONPUJIOIHEHHS
indopmanii npo ii pesynbTaTH.

OcoBIMBOCTL pPerMTHMHI'OBOL OLiHKM
binaHCOBO1l ycTaHOBM

Y npoueci npoBeIeHHS PEUTMHITOBOI OLiHKM GiHaHCOBOI yCTaHOBU
aHali3yoTbCsa BUKOHAHHS Hel (iHAHCOBMX HOPMATMBIB Ta MNOKA3HMKIB, MO

BCTAHOBJIOIOTLCS 3aKOHOINAaBCTBOM, ebexTuBHiCTL ynpaByiHHA diHaHCcaMu
Ta puU3MKaMu, a TakoOX IporpaMu 11 cCTpaTeridyHoro pPO3BUTKY,
iHBecTHuiMHa noJsiiTuka. I[IPpOBOOMTHCS OlL1HKA TOPTOBO1 Mapku Ta
TynBisy.

PeMTuHTOBAa OlLiHka (iHAHCOBOI yCTaHOBM XapaKTepusye CTyniHp ii
IJIaTOCHPOMOXHOCT1I Ta biHaHcoBOil cTilkocTi, 30aTHiICTL CBOEUYACHO Ta
B IIOBHOMy OOCs31 BUIIJIaUuyBaTM B1iICOTKM 1 OCHOBHY CyMy 3a OOPTOBUMU
3000B ' A3aHHAMU.

{ HomaTox BTpaTMB UMHHICTE Ha nixgcraBi IHocraHoBu KM N 665
( 665-2007-1 ) Bim 26.04.2007 }

My6nikayii AOKyMeHTa

OdidiiHuit BicHuK YKpainm Big 23.04.2004 — 2004 p., N2 14, ctop. 320, cTtatTa 976, KOA4 aKTy
28399/2004
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