TOB «PIOPIK»

Byn. CivoBux Ctpinbuis, 52-A, m. Knis, 04053, YkpaiHa
T.: (044) 383-04-76
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PROPIRK

HALIOHANBHE PEMTUHIOBE ATEHTCTBO

BUCHOBOK NpoO BU3HAYEHHSA PEUTUHIOBOI OLLiIHKW
NeDARNI-KPI-01-012-OH

(penTunHroBun 3BIT)

3rigHo gorosopy Ne14/12/25-KPI1-01 Big 25.12.2014 p.

OG’eKT peMTUHTYBaHHS:
EMmiTeHT:

Tun penTuHry:

[lata NpUCBOEHHS:

PevituHrosa gisi:

[ata nigTBEPOXEHHS

KaTeropisi kpeAMTHOro peMTUHrY:
PiBeHb KpeaUTHOro PenTUHrY:
MporHo3 penTUHry:

IHdopmaLis Npo 06’eKT PeNTUHIYBaHHA:
Cepis:

XapakTepucTuka obnirauii:

KinbkicTb obnirauiin:

HowmiHanbHa BapTicTb obniradii:

3aranbHa HoMiHanbHa BapTiCTb obniravin:

dopma icHyBaHHS obniravin:
3abesneyeHHs:
AHpeppavitep:

OpraHisaTtop Toprisni:

[HenosvTapii:

[ata noyatky / 3aKiH4eHHS po3MiLLieHHs obniravin:

[aTa 3akiH4yeHHs TepMiHy 0biry:

[aTta noralueHHs obniravin:

IHcbopmauis npo EmiteHTa:
[oBHEe HanMeHyBaHHS:

Micue3HaxoKeHHs:

CBigoLTBO Npo AepXKaBHY peecTpaLito pUanyHoi
ocobu:

[ata pgepxaBHOi peecTpaulii:
Kop 3a €PMNOY:

KepiBHuk (nocaga):
TenedoH, dakc:

E-mail:

iMeHHi, ANCKOHTHI, 3BU4alHi (He3abe3ne4eHi) obnirauii cepin A-J

MpAT «PapmaueBTndHa dipma «dapHuua»

[OBroCTPOKOBUIA KPeaAUTHUIA PENTUHT GOProBoro iHCTPYMEHTY 3a HauioHanbHo
PENTMHIOBOIO LLIKANOo

13 ciuHsi 2015 poky
NigTBEPAKEHHS!

20 nunHa 2020 poky
iHBecTUUiNHA
uaAA

cTabinbHun

A-J
iMeHHI, BiACOTKOBI, 3BUYaliHi (He3abe3neyeHi)

cepis A — 100 000 wr., cepis B — 100 000 wr., cepis C— 100 000 wr.,
cepis D — 100 000 wr., cepis E — 100 000 wr., cepis F — 100 000 wr.,
cepis G — 100 000 wr., cepisg H— 100 000 wrt., cepist | — 100 000 wr.,
cepisa J — 100 000 wr.

cepis A — 1 000,0 rpH., cepisa B — 1 000,0 rpH., cepis C — 1 000,0 rpH.,
cepis D — 1 000,0 rpH., cepist E — 1 000,0 rpH., cepis F — 1 000,0 rpH.,
cepis G — 1 000,0 rpH., cepia H — 1 000,0 rpH., cepis | — 1 000,0 rpH.,

cepis J — 1 000,0 rpH.

cepis A — 100 000 000,0 rpH., cepis B — 100 000 000,0 rpH.,

cepis C — 100 000 000,0 rpH., cepist D — 100 000 000,0 rpH.,

cepis E — 100 000 000,0 rpH., cepis F — 100 000 000,0 rpH.,

cepis G — 100 000 000,0 rpH., cepis H — 100 000 000,0 rpH.,

cepisa | — 100 000 000,0 rpH., cepis J — 100 000 000,0 rpH.

6e3nokymeHTapHa
obnirauii He 3abe3neyeHi

MAT «YkpCunb6ark» (kog €OPMOY — 09807750)

MAT «®oHgoBa Gipxa MNPTC» (kog EAPIOY — 21672206);
MAT «®oHpoBa 6Gipxa «[Mepcnektneax» (kog €PrOY — 33718227)

MAT «HOY>» (koa €OPMOY — 30370711)

cepis A — 01.08.2015 p./31.07.2016 p., cepist B — 01.08.2015 p./31.07.2016 p., cepisa C —

01.08.2015 p./31.07.2016 p., cepist D — 01.10.2015 p./30.09.2016 p., cepis E —
01.10.2015 p./30.09.2016 p., cepist F — 01.10.2015 p./30.09.2016 p., cepia G —
01.01.2016 p./31.12.2016 p., cepis H — 01.01.2016 p./31.12.2016 p., cepis | —
01.01.2016 p./31.12.2016 p., cepis J — 01.01.2016 p./31.12.2016 p.

cepis A — 01.07.2025 p., cepia B — 01.07.2025 p., cepis C — 01.07.2025 p.,
cepisa D — 01.10.2025 p., cepia E — 01.10.2025 p., cepis F — 01.10.2025 p.,
cepia G —01.01.2026 p., cepisa H — 01.01.2026 p., cepis | — 01.01.2026 p.,
cepis J —01.01.2026 p.

cepia A — 02.07.2025 p., cepis B — 02-03.07.2025 p., cepis C — 02-04.07.2025 p., cepis D

—02.10.2025 p., cepia E — 02-03.10.2025 p.,

cepia F — 02-04.10.2025 p., cepia G — 02.01.2026 p., cepia H — 02-03.01.2026 p., cepis |

—02-04.01.2026 p., cepia J — 02-05.01.2026 p.

MpuBaTHe akuioHepHe ToBapucTBo «PapmaueBTuyHa dipMa «dapHuua»

YkpaiHa, 02093, m. Kuis, Byn. Bopucninsceka,13

3apeecTpoBaHe [apHuLbKo panoHHoto y MicTi Kuesi [lepxaBHoto AgMiHicTpalieto;

peecTtpauiviHuii 3annuc Ne 1 065 120 0000 004667
24.11.2005 p.

00481212
O6pisaH AHapint Animosud ("eHepanbHUIn AUpeKTop)
+38 (044) 207-73-18, +38 (044) 566-66-81

darnitsainfo@darnitsa.kiev.ua
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PenTUHr

Ne paTa ) 6oprosoro NporHo3
iHCTPpYMeHTY

1 13.01.15 uaA cTabinbHun
2 14.07.15 uaA cTabinbHui
3 15.01.16 uaA cTabinbHNi
4 18.07.16 uaA cTabinbHun
5 18.01.17 uaA cTabinbHun
6 19.07.17 uaAA cTabinbHKi
7 19.01.18 uaAA cTabinbHui
8 19.07.18 uaAA cTabinbHun
9 18.01.19 uaAA cTabinbHun
10 18.07.19 uaAA cTabinbHNi
11  20.01.20 uaAA cTabinbHKi
12 20.07.20 uaAA cTabinbHun

BignosigHo go HauioHanbHOi perWTUHroBOI
LuKanu, 3aTBepaxeHoi noctaHoBow KabmiHy
Ne665 Big 26.04.2007 p., no3uyanbHUK abo
OKpeMUii GOproBui IHCTPYMEHT 3 peATUHIOM
uaAA XxapaKkTepu3yeTbCsl AYXEe BUCOKOH
KPEAUTOCMPOMOXHICTIO MOPIBHAHO 3 iHLWMMUK
YKpaiHCbKUMM no3uyanbH1Kamm abo
6OproBNMM iIHCTPYMEHTaMK.

MporHo3  «cTabinbHU» BKasye  Ha
BiACYTHICTb MepedymMoOB ANs 3MiHM piBHSA
PENTUHIY B HANBMAWXYiN NepCneKTuBi.

Ha 3acigaHHi PentuHrosoro  komitety Big  20.07.2020 p.
HauioHanbHe pentuHroBe areHtcTBo «Plopik»  niaTBepauno
obnirauinHomy  Bunycky  cepin A-J  TpAT «PapmaueBTUYHa

cipma «dapHUUA» OOBroCTPOKOBUA KPEAUTHUA PENTUHT BOproBoro
IHCTPYMEHTY Ha piBHi uaAA iHBeCTUUiMHOI KaTeropii 3 NporHo3om
«CTabinbHUNY.

KpeautHi  penTuHrn GoOproBmx iHCTPYMEHTIB BU3HAyYeHO 3a
HauioHanbHO PEeNTUHroBOKO LUKaNoK, Ha L0 BKa3ylTb NiTepu
«ua» y nosHauyui KpeguTHoro penTuHry. HauioHanbHa penTuHroBa
LUKana 403BOMA€ BUMIPSATM PO3NOA4iN KpeauTHOro pnsnky B €KOHOMILL
YkpaiHm 6e3 ypaxyBaHHSI CYBEPEHHOTO PU3UKY KpaiHu Ta NpusHaveHa
AN BUKOPUCTAHHS Ha BHYTPILUHbOMY (hiHAHCOBOMY PUHKY YKpaiHW.

BignosigHo go HauioHanbHOiI PENTMHroBOI LUKanuW, 3aTtBepaxeHol
nocrtaHoBoto KabiHeTy MiHicTpie YkpaiHu Ne665 Big 26.04.2007 p.,
nosnyanbHUK abo OKpeMuin GOProBun IHCTPYMEHT 3 PEATUHIOM UaAA
XapaKTepusylTbCs Ay>Ke BUCOKO KpeanTOCNPOMOXKHICTIO NOPIBHSAHO
3 iHWKMMM  YKpaiHCbKMMM  Mo3nyanbHukamum abo ©GoproBMMu
iHCTPyMeHTamu.

MporHo3 «cTabinbHUM» BKadye Ha BIACYTHICTb nepeaymoB Ans
3MiHW PIBHA PENTUHTY B HAWOMNMXKYiA NEPCNEKTUBI.

KpeOuTHWn penTuMHr Moxe OyTu 3MiHEHWIA, NPU3YNMUHEHWMIA 4K
BiOKNMKaHWA y BMNAgKy nosBM HOBOI CyTTEBOI iHGhopMmaLii,
HedoCTaTHOCTI HeobXiaHOT iHdhopMaUii AN OHOBMNEHHS PENTUHTY abo
3 iHWMX MpWUYMH, SKi areHTCTBO BBaXaTMMe [JOoCTaTHIMM Ans
30iNCHEHHS TaKMX 3aXOAiB.

PentnHroBa ouiHka € He abCONOTHOK MIPOK KPeaUTHOro pPU3MKy, a
nuwe  OyMKOK  PEeNTUHIOBOrO  areHTCTBa  WOAO  HaAiMHOCTI
(KpeaMTOCNPOMOXKHOCTI) O0’€KTY PEWTUHIYBaHHSA BiOHOCHO iHLUMX
06’ekTiB.

BusHavyeHHsA piBHA KpeOMTHOro PEenTUHrY 3AIMCHIOETLCA Ha OCHOBI
creujanbHO po3pobreHoi aBTOPCbKOI METOAUKM 3 ypaxyBaHHAM
BUMOI YMHHOIO YKPAiHCbKOrO 3akoHO4ABCTBA Ta MiKHApOAHMX
ctaHgapriB. B xxogHOMy pasi, MpUCBOEHNIN KPeOAUTHUA PENTUHT HE €
pekomMeHgaujieo woao Oyab-skmx ¢opm  KpeauTyBaHHS 06’ekTy
PEVTMHIYBaHHSA Yu KyniBni abo npoaaxy Moro LiHHUX nanepis.

HPA «Ptopik» He BUCTynae rapaHToM Ta He Hece BignoBigarbHOCTI
3a XogHuMmn GoproBMMM 3060B’si3aHHAMM OB’€KTa PENTUHIYBAHHS.
HPA «Plopik» 0cobncTto He npoBoauTb ayauTy YuM iHLWKX NepeBipok
iHdbopMmalii i moxe, B pasi noTpedbu, NoknagaTucs Ha HenepesipeHi
diHaHcOBI OaHi, WO HagaHi 3amMoBHMKOM. PiBeHb KpeguTHOro
PENTUHIY  3aneXuTb Bid SKOCTi, OAHOPIOHOCTI Ta MNOBHOTU
iHdbopMalLil, WO € y po3nopaakeHHi AreHTcTBa.

Ons BU3HAYEHHS KpeauTHoro pPEenTUHry HPA «Ptopik»
BUKOPUCTOBYBAIO HagaHy MpAT «PapmaueBTnyHa
dipma «[JapHuuay» BHYTPILLHIO iHGOopMaLito Ta hiHaHCOBY 3BITHICTb
3 01.01.2011 p. po 01.04.2020 p. BKMOYHO, @ TakoX nybnivHy
iHdbopmaLito Ta BnacHi 6asu gaHux.

Mig 4ac BM3HAYEHHs PENTUHIOBOI OLiHKKM Oyno y3saranbHeHO
Hanbinbl cyTTeBi ¢akTopW, K BMAMBAKOTb HA PiBEHb KPEeAUTHOro
PENTUHIY BOProBoro iIHCTPYMEHTY.
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Mig yac BuU3Ha4YeHHs pPENTUHIOBOI OLiHKM Oyno ysaranbHeHo Hambinbl CyTTeEBI dakTopu, SKi
BM/MBalOTb Ha PiBEHb KPEAWUTHOrO PEUTMHry 60proBoro iHCTpyMeHTy. OCHOBHI €KOHOMIYHI NMOKAa3HMKM
diHaHCcoOBO-rocnoaapcbkoi AisnbHOCTI EMiTeHTa HaBeaeHo B Tabn. 1.

Tabnuusa 1. OCHOBHi eKOHOMIYHI MOKa3HMKM PiIHAHCOBO-roCnoAapCbKOil AisiNbHOCTI

MpAT «dapmaueBTnyHa dipma «dapHuusy
Ne Moka3sHuk 01.01.20 01.04.20 Temn
npupocmy
|. BanaHcoei noka3HUKuU
muc. 2pH. % muc. 2pH. % %

1 AKTVBK yCbOro 4081831 100,0% | 3451166 | 100,0% -15,5%

2 HeobopoTHi akTnBu 2025441 49,6% | 1063735 30,8% -47,5%
2.1 HesaBepLueHi kaniTanbHi iHBeCTUL;T 0 0,0% 0 0,0% -

2.2 OcHoBHi 3acobu 612 228 15,0% 630 408 18,3% 3,0%

3 OB6opoTHI akTMBY® 2 056 390 50,4% | 2387431 | 69,2% 16,1%
3.1 Bupo6Hwuui 3anacu 311116 7,6% 320 149 9,3% 2,9%
3.2 ToBapu 181 0,0% 2 009 0,1% 1009,9%
3.3 "oToBa Npoaykuis 172 460 4,2% 239 786 6,9% 39,0%
34 noﬂ_?fri;opcwa 3aboproBaHicTb 3a ToBapu, poboTy, 993 066 24.3% 1368 503 39,7% 37.8%
3.5 POLLOBI KOLWITKM Ta iX EKBIBANEHTU 212 429 5,2% 257 797 7,5% 21,4%
3.6 [oTOYHI ¢hiHaHCOBI iHBECTULT 111 517 2,7% 0 0,0% -100,0%

4 BnacHun kanitan 2 936 106 71,9% | 1759 996 51,0% -40,1%
4.1 CraTyTHUI kanitan 179 528 4,4% 179 528 5,2% 0,0%
4.2 Heposnoginexuin npubyTtok 1579 604 38,7% 2189 233 63,4% 38,6%

5 [loBroctpokoBi 3060B'A3aHHSA 879 704 21,6% | 1404489 | 40,7% 59,7%

6 MoToyHi 3060B’A3aHHSA 266 021 6,5% 286 681 8,3% 7,8%

7 Yumctun o6opoTHMIA KaniTan 1790 369 2 100 750 17,34%

8 KoediuieHT MUTTEBOI NikBiAHOCTI 1,22 0,90 -26,15%

9 KoediuieHT LwBMaKoi NikeigHOCTI 5,73 6,30 9,98%
10 KoediLieHT 3aranbHoi NikBigHOCTI 7,73 8,33 7,73%
11 KoediuieHT ciHaHCOBOro puamnky 0,39 0,96 146,24%
12 KoediuieHT chiHaHCOBOT He3anexHOCTi 71,93% 51,00% -29,10%
13 KoedilieHT MaHeBpeHOCTi BMACcHOro Kanitany 0,31 0,40 27,55%
14 KoediuieHT 3HOCY OCHOBHIX 3acobis, % 55,5% 57,1% 2,91%
15 doHaoBigaaya, epH. 5,41 5,18 -4,28%

CepepHin TepmiH noraweHHs aebitopcbkoi

16 3a6po;ﬂot3aHo‘z:Ti, aHi 3 P 132,2 175,6 32,77%

17 CepefHin TepmiH (Bik) 3anacis, AHi 141,2 162,9 15,41%
Il. ®iHaHCcO8i pe3ynbmamu
I k8. 2019 I k8. 2020

18 YUucTuii goxia (BMpyyka) Big peanisauii 717 936 623 349 -13,17%
19 CobiBapTicTb peanizoBaHoi Npoaykuii 319 726 245 323 -23,27%
20 Banoswuii npubyTok (36MTOK) 398 210 378 026 -5,07%
21 EBITDA 158 197 116 908 -26,10%
22 EBIT 158 197 116 908 -26,10%
23 YucTtuit npubyToK (36MTOK) 97 402 53 228 -45,35%

24 Banosa peHTabenbHicTb, % 55,5% 60,6% 9,34%

25 Mapsa EBITDA, % 22,0% 18,8% -14,89%

26 PeHTabenbHicTb AisnbHOCTI, % 13,6% 8,5% -37,06%

27 PeHTabenbHicTb BnacHoro kanitany, % 3,56% 2,47% -30,49%

28 PeHTabenbHicTb aktusis, % 2,53% 1,63% -35,54%

IV. Emiciss obni2auit
01.01.20 | 01.04.20

29 OGcsr emicii 1 000 000 -

30 MnaHosi piyHi BincoTkM 300 000 -

31 HainiksigHiwi aktusm/obear emicii 32,39% 25,78% -20,4%

32 HainiksigHiwi akTvBu/nnaHoBi piuHi BiCOTKM 107,98% 85,93% -20,4%

33 O6csr emicii/BnacHun kanitan 34,06% 56,82% 66,8%

34 O6c¢sar emicii/uncta BUpyYKka (ocTaHHi 4 kB.) 30,19% 31,08% 2,9%

35 MnaHoBi piyHi BiACcOTKW/YMCTa BUpYYKa (OCTaHHi 4 kB.) 9,06% 9,32% 2,9%

36 O6car emicii/EBITDA (ocTaHHi 4 KB.) 118,77% 124,89% 5,2%

37 MnaHoBi piyHi BincoTkn/EBITDA (ocTaHHi 4 kB.) 35,63% 37,47% 5,2%

Mig yac BM3HAYeHHs PEWTUHrOBOI OLUiHKWM Oyno ysaranbHeHO Hamnbinblw cyTTeBI hakTopwn, AKi
BMMMBalTb Ha PiBEHb KPeOUTHOrO PENTUHIY 6OProBOro iHCTPYMEHTY.
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Mo3uTuBHI hakTopM:

- 36epexeHHss  BUCOKOI  NpUOYTKOBOCTI
gisanbHocTti  TMpAT  «®apmaueBTMyHa  hipma
«JapHuus». Tak, 3a nigcymkom 3 mic. 2020 p.
KomnaHis oTpumana BanoBuin npubyTok B po3mipi
378,03 MNH. IpH. Ta 4MCTMIA NPUBYTOK B PO3Mipi
53,23 MIH. TpH. lMokasHMkM  peHTabernbHOCTI
aktueiB (ROA) Ta BnacHoro kanitany (ROE) 3a
pes3ynbTatOM  OCTaHHIX  YOTMPbOX  3BIiTHUX
kBaptanie craHoBunim 16,4% T1a 32,13%
BiANOBIAHO.

- Bucokuin piBeHb iHAHCOBOI CTIMKOCTI
EmiTeHTa. Tak, 4acTka BfacHoro kanitany B
CTpYKTYypi nacusis KomnaHii B UiflOMy NpoTArom
aHanizoBaHoro nepiogy  NpoAeMOHCTpyBana
CYTTEBE 3pOCTaHHA, a ctaHom Ha 01.04.2020 p.

HeraTtuBHi hakTopum:

- Bucoknin obcar Ta TeHngeHuis oo
3pOCTaHHA nebiTopcbkoi 3aboproBaHoCTi
ToBapwucTBa, WO MOXE CBigYMTU NPO HEBUCOKY
nnaTikHy AaucumnniHy KoHTpareHTiB Komnawii.
CtaHom Ha 01.04.2020 p. obcar pgebitopcbkoi
3aboproBaHoOCTI EmiTeHTa cknagaB
1 547 MnH. rpH., wo signosigae 65% 060poTHUX
aktuiB Ta 45% cykynHux akTueiB ToBapucTBa.

- Bucokuin piBeHb KOHKYPEHLT Ha PUHKY

dapmaueBTUYHNX 3acobis Ta 3Ha4yHa
YYTAMBICTL  MIANPUEMCTB ranysi A0  3MiHu
BaNIOTHOrO  Kypcy BHacnigOK  HEMoBHOTH,

MIHNMBOCTI Ta CynepeuqsiMBoCTi YKpaiHCbKOro
3aKoHO4aBCTBa B cepi BanoTHOro
peryntoBaHHs.

Bianosigana 51%.

- Bucoki 3HauyeHHa nokasHukie EBIT i
EBITDA, wo roBopuTb npo 3Ha4Hi obcarn
rPOLLOBUX  HAOXOMKEHb, SKi  MOXYTb  OyTu
BUKOPUCTaHI ans cnnaTtum BiACOTKIB 3a
obnirauigamn. Tak, obcar EBITDA 3a
pesynbtatamm 3 mic. 2020 p.  BignosigaBs
117 mnH. TpH.

- 36epexeHHs AO0CTaTHbLOro po3mipy
YMCTOro OOOPOTHOrO KamiTany 3yMOBIIOE BUCOKi
3Ha4yeHHs1 MOKa3HWKIB  JikBigHOCTI EMmiTeHTa
(koedpilieHT abCcomnoTHOI, WBMAKOI Ta 3aranbHoi
niksigHocTi ctaHom Ha 01.04.2020 p. ctaHoBMAN
0,89, 6,30 Ta 8,33 BignosigHo).

- HocTaTHin piBEHb 3abe3neveHocTi
ToBapuctBa BMAaCHUMW OCHOBHMMU bOHOAMM.
BapTictb  OCHOBHMX  3acobiB  CTaHOM  Ha
01.04.2020 p. cknagae 630,4 MnH. rpH. Ta
Bignosigae 18% BantoTn 6anaHcy.

- TpuBanuii CTPOK iCHYBaHHA Ta YCHiLHOT
pisneHocti  lMignpuemctBa (oata  gepXkaBHOI
peecTtpauii ToBapuctea — 24.11.2005 p.,
BMPOOHMLTBO 3anoyaTkoBaHo B 1930 poui).

Taknm YUHOM, 3LINCHUBLLM KOMMSEKCHUI PENTUHIOBUIA aHani3 6oproBoro iHCTPYMEHTY
(obnirauinHoro Bunycky cepivi A-J) MNMpAT «®apmaueBTuyHa dipma «JapHuus»,
3Ba)Xkaroum Ha BCi CYTTEBI DAKTOPU BMMBY HA PENTUHIOBY OLIHKY,

KEpYUnChb NpuHUMNammn o6’ eKTMBHOCTI, HE3aNEeXHOCTi Ta HeynepeLKeHOCTi,

A0TPUMYOYMCH
PENTUHIYBAHHSA,

BCTAHOBMNEHUX YKPAIHCbKMM  3aKOHOO4ABCTBOM HOPM  LWOAO  npouenypu

ynoBHoBaxeHe HauioHanbHe penTuUHroBe areHTCTBO «Propik» nigTBepAauno ob6nirauinHomy
Bunycky cepin A-J MNMpAT «PapmaueBTuyHa dipma «[JapHuLA» AOBFrOCTPOKOBUMA KpeaUTHUN
PenTUHr G0oproBoro iHCTPYMEHTY Ha piBHi uaAA iHBeCTULIiMHOI KaTeropii 3 NMPOrHo3om
«CTabinbHUNY.
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