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www.rurik.com.ua

TN
PIOPIRK

HALIOHANBHE PEVMTVUHIOBE ATEHTCTBO

BUCHOBOK Npo BU3Ha4Y€HHS1 PEUTUHIOBOI OLliHKU
NeDARNI-KPI-01-016-OH

(penTnHroBun 3BIT)

3rigHo gorosopy Ne14/12/25-KPI1-01 Big 25.12.2014 p.

OG’eKT peMTUHIYBaHHA:
EmiTeHT:

Tvn penTuHry:

[aTa NnpUCBOEHHS:

PevituHroBsa gisi:

[ata nigTBEpOXEHHS

KaTeropisi KpeAMTHOro peuTUHrY:
PiBeHb KpeaAUTHOro penTUHry:
MporHo3 pedTuHry:

IHcpopmaLiss Npo 06’€KT peUTUHIYBaHHA:
Cepisi:

XapakTepucTuka obnirauii:

KinbkicTb obnirauiin:

HomiHanbHa BapTicTb obniradii:

3aranbHa HoMiHanbHa BapTiCTb obniravin:

dopma icHyBaHHS obniravin:
3abeaneyeHHs:
AHpeppavitep:

OpraHisaTtop Toprisni:

[enosuTapin:

[ata noyatky / 3aKiH4eHHS po3MmiLLieHHs obniravin:

[ata 3akiH4yeHHs TepMiHy 0biry:

[aTta noralueHHs obniravin:

IHcbopmauis npo EmiteHTa:
[oBHe HanMeHyBaHHS:

Micue3HaxoKeHHs:

CBigoLTBO Npo AepXKaBHY peecTpaLito pUanYHoI
ocobu:

[ata poepxaBHOI peecTpaldlii:
Kop 3a €PMNOY:

KepiBHuk (nocaga):
TenedoH, dakc:

E-mail:

iMeHHi, ANCKOHTHI, 3BU4aHi (Hesabe3ane4eHi) obnirauii cepin A-J

MpAT «PapmaueBTUyHa dipma «[dapHuua»

[OBrOCTPOKOBUIA KPeOUTHUIA PENTUHT 6OProBoro iHCTPYMEHTY 3a HauioHanbHo
PENTMHIOBOIO LLIKANo

13 ciuHst 2015 poky
niaTBEpAXKEHHS 3i 3MiHOK NPOrHO3y
18 nunHsa 2022 poky

iHBecTUUINHaA

uaAA

Y PO3BUTKY

A-J
iMeHHI, BiACOTKOBI, 3B1YaliHi (He3abe3neyeHi)

cepis A — 100 000 wr., cepis B — 100 000 wT., cepis C— 100 000 wr.,
cepis D — 100 000 wr., cepis E — 100 000 wr., cepis F — 100 000 wr.,
cepisa G — 100 000 wr., cepisg H — 100 000 wrT., cepisi | — 100 000 wr.,
cepis J — 100 000 wr.

cepist A — 1 000,0 rpH., cepis B — 1 000,0 rpH., cepis C — 1 000,0 rpH.,
cepis D — 1 000,0 rpH., cepist E — 1 000,0 rpH., cepis F — 1 000,0 rpH.,
cepis G — 1 000,0 rpH., cepia H — 1 000,0 rpH., cepis | — 1 000,0 rpH.,

cepis J — 1 000,0 rpH.

cepis A — 100 000 000,0 rpH., cepis B — 100 000 000,0 rpH.,

cepis C — 100 000 000,0 rpH., cepist D — 100 000 000,0 rpH.,

cepis E — 100 000 000,0 rpH., cepis F — 100 000 000,0 rpH.,

cepisa G — 100 000 000,0 rpH., cepia H — 100 000 000,0 rpH.,

cepida | — 100 000 000,0 rpH., cepiss J — 100 000 000,0 rpH.

6e3nokymMeHTapHa
obnirauii He 3abe3neyeHi

MAT «YkpCunb6ark» (kog €OPMNOY — 09807750)

MAT «®oHgoBa Gipxa MNPTC» (kog EAPIOY — 21672206);
MAT «®oHgoBa Gipxa «lMepcnektea» (kog EOPMOY — 33718227)

MAT «HOY» (kog €OPMNOY — 30370711)

cepis A — 01.08.2015 p./31.07.2016 p., cepist B — 01.08.2015 p./31.07.2016 p., cepisa C —

01.08.2015 p./31.07.2016 p., cepist D — 01.10.2015 p./30.09.2016 p., cepis E —
01.10.2015 p./30.09.2016 p., cepist F — 01.10.2015 p./30.09.2016 p., cepia G —
01.01.2016 p./31.12.2016 p., cepis H — 01.01.2016 p./31.12.2016 p., cepis | —
01.01.2016 p./31.12.2016 p., cepis J — 01.01.2016 p./31.12.2016 p.

cepia A — 01.07.2025 p., cepia B — 01.07.2025 p., cepis C — 01.07.2025 p.,
cepis D — 01.10.2025 p., cepis E —01.10.2025 p., cepia F — 01.10.2025 p.,
cepia G —01.01.2026 p., cepisa H — 01.01.2026 p., cepis | — 01.01.2026 p.,
cepis J —01.01.2026 p.

cepis A — 02.07.2025 p., cepist B — 02-03.07.2025 p., cepis C — 02-04.07.2025 p., cepisi D

—02.10.2025 p., cepia E — 02-03.10.2025 p.,

cepisa F — 02-04.10.2025 p., cepia G — 02.01.2026 p., cepisa H — 02-03.01.2026 p., cepis |

—02-04.01.2026 p., cepia J — 02-05.01.2026 p.

MpuBaTHe akuioHepHe ToBapucTeBo «PapmaueBTuyHa dipMa «dapHuua»

YkpaiHa, 02093, m. Kuis, Byn. Bopucninsceka, 13

3apeecTpoBaHe [apHuLbKo panoHHow y MicTi Kuesi [lepykaBHoto AgMiHicTpaLlieto;

peecTtpauiviHuii 3annuc Ne 1 065 120 0000 004667
24.11.2005 p.

00481212
O6pisaH AHapint Animosud (FeHepanbHUIn AUpeKTop)
+38 (044) 207-73-18, +38 (044) 566-66-81

darnitsainfo@darnitsa.kiev.ua
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PEeNTUHr

Ne pata ) 6oprosoro NporHo3
iHCTpYMeHTY

1 13.01.15 uaA cTabinbHKi
2 14.07.15 uaA cTabinbHun
3 15.01.16 uaA cTabinbHun
4 18.07.16 uaA cTabinbHui
5 18.01.17 uaA cTabinbHui
6 19.07.17 uaAA cTabinbHun
7 19.01.18 uaAA cTabinbHun
8 19.07.18 uaAA cTabinbHNi
9 18.01.19 uaAA cTabinbHui
10 18.07.19 uaAA cTabinbHun
11  20.01.20 uaAA cTabinbHun
12 20.07.20 uaAA cTabinbHui
13 20.01.21 uaAA cTabinbHui
14 20.07.21 uaAA cTabinbHun
15 18.01.22 uaAA cTabinbHun
16  18.07.22 uaAA Y PO3BUTKY

BignosigHo go HauioHanbHOI penTUHroBoil
LUKanu, 3aTBepmxeHoi noctaHoBow KabmiHy
Ne665 Big 26.04.2007 p., nosnyanbHuk abo
OKpeMuii GOProBui IHCTPYMEHT 3 PEWTUHIOM
uaAA xapakTepusyeTbCA [AyXe BUCOKOI
KPeauTOCNPOMOXKHICTIO MOPIBHAHO 3 iHLWMMMK
YKpaiHCbKUMK nosnyarnbH1Kamm abo
60oproBNMU iHCTPyMEHTamK.

MporHo3 «y PpO3BUTKY» BKasye Ha
nigBULLEHY BIPOrigHICTb 3MiHW KpeaWTHOro
peniTuHry, 3a MOXIUBOCTI peanisauii K
NO3UTMBHUX TakK i HEraTMBHUX TEHAEHUIN Ta
NMOTOYHUX PU3NKIB.

Ha 3acigaHHi PentuHrosoro  komitety  Big  18.07.2022 p.
HauioHanbHe pentuHroBe areHtcTBo «Plopik»  niaTBepauno
obnirauinHomy  Bunycky  cepii A-J  TpAT «PapmaueBTMUYHa

cipma «dapHUUA» OOBroCTPOKOBUN KPEAUTHUA PENTUHT BOproBoro
IHCTPYyMEHTY Ha piBHi uaAA iHBeCTMUINHOT KaTeropil 3i 3MiHOM
MPOrHO3y Ha «y PO3BUTKY».

KpeautHi  penTuHrn GOproBmx iHCTPYMEHTIB BU3HA4YeHO 3a
HauioHanbHO PEeNTUHroBOKO LUKANoOK, Ha L0 BKa3ylTb niTepu
«ua» y nosHauyui KpeouTHoro penTuHry. HauioHanbHa penTuHroBa
LUKana 403BOMS€E BUMIPSATU PO3NOAiNn KpeauTHOro pnsnky B eKOHOMIL
YkpaiHu 6e3 ypaxyBaHHS1 CYBEPEHHOIO PU3UKY KpaiHu Ta NpusHaveHa
AN BUKOPUCTAHHS Ha BHYTPILUHbOMY (hiHAHCOBOMY PUHKY YKpaiHW.

KpeautHun pewnTuHr Moxe OyTu 3MiHEeHWA, MPU3YNUHEHUN 4K
BiOKNMKaHWA y BUNAgKy MNOsSIBU HOBOI CYyTTEBOI iHGopmalLli,
HeOoCTaTHOCTI HeobXiAHOT iHdhopMaLlii AN OHOBMNEHHS PENTUMHTY abo
3 HWKWX nNpWYMH, €Ki areHTCTBO BBakaTUMe fJocTaTHiMM ans
3[iNCHEHHS TaKMX 3aX0AiB.

PentnHrosa ouiHka € He abCONTHOK MIPOK KPeaAUTHOro PU3MKy, a
nuue  OyMKOK  PEeNTUHrOBOro  areHTcTBa  WoAO  HadiNHOCTI
(KPeaUTOCNPOMOXHOCTI) OB’€KTY PEeWTUHIYBaHHA BIOHOCHO iHLUMX
00’eKTiB.

BuaHayeHHA piBHA KPeaMTHOro PENTUHIY 34IMCHIOETbCA Ha OCHOBI
crneuianbHO po3pobreHoi aBTOPCHKOI METOAMKM 3 ypaxyBaHHSM
BMMOI YMHHOIO YKPAiHCbKOr0 3akoHOAABCTBa Ta MiXXHaAPOOHWUX
ctaHgaprtie. B xxogHOMy pasi, MPUCBOEHNIN KPEAUTHUA PENTUHT HE €
pekoMeHgaujieo Wwoao Oyab-skux Gopm  KpeauTyBaHHS OB’ekTy
PEVTMHIYBaHHS YM KyniBni abo npogaxy Moro LiHHUX nanepie.

HPA «Ptopik» He BUCTynae rapaHTOM Ta He Hece BignoBiganbHOCTI
3a XoaHuMn GoproBMMM 30060B’si3aHHSAMM OB’€KTa PENTUHIYBAHHS.
HPA «Popik» 0cobncTto He npoBoauTb ayanTy Yum iHLLUX NepeBipoK
iHdbopmalii i moxe, B pasi noTpedbu, NoknagaTtuca Ha HenepesipeHi
¢diHaHcOBI OaHi, WO HagaHi 3amMoBHMKOM. PiBeHb KpeguTHOro
PENTUHIY 3anexuTb Bi4 SKOCTi, OAHOPIOHOCTI Ta MOBHOTU
iHdbopmaLii, WO € y po3nopsaakeHHi AreHTcTBa.

ans BU3HaYEHHA KpeguTHOro PenTUHry HPA «Ptopik»
BUKOPUCTOBYBAIo HagaHy MpAT «®apmaueBTnYHa
dipma «JapHuua» BHYTPILLHIO iHGOpMaLito Ta (piHaHCOBY 3BITHICTb
3 01.01.2011 p. oo 01.04.2024 p. BKMOYHO, a TaKOX MybniyHy
iHdbopMaLito Ta BnacHi 6asu gaHux.

Mig 4ac BM3HA4YEHHs1 PENTUHIOBOI OLUiHKKM Oyro ysaranbHeHo
HanbinbL cyTTeBI (hakTOpW, AKi BNNUBAKTb Ha PiBEHb KPEeOUTHOro
penTUHry 6oproBoro iHCTPYMEHTY.
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Mig yac Bu3Ha4YeHHs pPENTUHIOBOI OLiHKM Oyno ysaranbHeHo Hambinbw CcyTTeBi dakTopu, SKi
BM/MBalOTb Ha PiBEHb KPEAWUTHOrO PEUTMHry 60proBoro iHCTpyMeHTY. OCHOBHI €KOHOMIYHI NMOKA3HMKM
diHaHCcOBO-rocnoaapcbkoi AisnbHOCTI EMiTeHTa HaBeaeHo B Tabn. 1.

Tabnumusa 1. OCHOBHi EKOHOMIYHI MOKa3HMKN (DiIHAHCOBO-rOCNO4APCHKOI AiSNbHOCTI
MpAT «®apmaueBTryHa ipma «JdapHuus»

Ne Moka3sHuxk 01.01.22 01.04.22 Temn
npupocmy
|. BanaHcoei nokasHUKuU
muc. % muc. % %
2PH. 2PH.

1 | AKTMBM yCbOro 4 882 596 100,0% 5423670 100,0% 11,1%

2 HeobopoTHi akTnBM 1514 308 31,0% 1698 750 31,3% 12,2%
2.1 HesaBepLueHi kaniTanbHi iHBeCTULT 0 0,0% 0 0,0% -
2.2 OcHoBHi 3acobu 848 489 17,4% 857 510 15,8% 1,1%

3 OO60opoTHI akTUBK 3 368 288 69,0% 3724 920 68,7% 10,6%
3.1 Bupo6Hwuii 3anacu 396 467 8,1% 447 292 8,2% 12,8%
3.2 ToBapu 20 091 0,4% 25 023 0,5% 24,5%
3.3 ["oToBa npoaykuis 231 221 4,7% 267 367 4,9% 15,6%
34 nogﬁfri;opcwa 3aboproBaHicTb 3a ToBapu, poboTy, 1740 797 35,7% 1 558 986 28,7% -10.4%
3.5 "POLLOBI KOLWITKM Ta iX EKBIBANIEHTU 217 271 4,4% 387 856 7,2% 78,5%
3.6 [oTOYHI ¢hiHaHCOBI iHBECTUUT 0 0,0% 0 0,0% -

4 BnacHui kanitan 2 583 486 52,9% 2 802 452 51,7% 8,5%
4.1 CraTyTHuI kanitan 179 528 3,7% 179 528 3,3% 0,0%
4.2 HeposnoaineHun npnbytok 2 260 859 46,3% 2 479 825 45,7% 9,7%

5 [oBroctpokoBi 3060B'A3aHHSA 1723 386 35,3% 1922 481 35,4% 11,6%

6 [MoTo4Hi 3060B’A3aHHSA 575724 11,8% 698 737 12,9% 21,4%

7 YuncTtnii o6opoTHUI Kanitan 2792 564 3026 183 8,37%

8 KoeiuieHT MUTTEBOI NiKBIZHOCTI 0,38 0,56 47,09%

9 KoedpiuieHT WwBmakoi nikeigHocTi 4,68 4,19 -10,41%
10 | KoediuieHT 3aranbHOi NikBigHOCTI 5,85 5,33 -8,88%
11 | KoediuieHT hiHaHCOBOro pusmky 0,89 0,94 5,10%
12 | KoediuieHT hiHaHCOBOI HE3aneXHoCTi 52,91% 51,67% -2,35%
13 | KoediuieHT MaHeBpeHOCTi BfiacHOro kanitany 0,41 0,39 -4,84%
14 | KoediuieHT 3HOCY OCHOBHWX 3acobis, % 54,6% 55,0% 0,70%
15 | doHposigogaya, 2pH. 5,89 5,71 -3,08%

CepefHin TepMmiH noralueHHst aebitopcbkoi

16 3a6po;ﬂosaHopcﬂ, i pebiTop 205,0 205,2 0,09%

17 | CepegHilt TepmiH (Bik) 3anacie, AHi 158,1 189,2 19,71%
Il. ®iHaHco8i pe3ynbmamu
I ke. 2021 I ke. 2022

18 | YwucTuii goxia (Bupydka) Big peanisauii 804 703 891 536 10,79%
19 | CobGisapTicTb peanisoBaHoi NpoayKLil 313 599 290 799 -7,27%
20 | Banoswuii npubyTok (36MTOK) 491 104 600 737 22,32%
21 | EBITDA 132 832 201 837 51,95%
22 | EBIT 132 832 201 837 51,95%
23 | YucTtuit npubyToK (36MTOK) 65 873 115713 75,66%
24 | Banosa peHTabenbHicTb, % 61,0% 67,4% 10,41%
25 | Mapxa EBITDA, % 16,5% 22,6% 37,15%
26 | PeHTabenbHicTb AisnbHocTi, % 8,2% 13,0% 58,55%
27 | PenTtabenbHicTb BnacHoro kanitany, % 2,59% 4,72% 81,91%
28 | PeHTabenbHICTb akTuBie, % 1,76% 2,49% 41,84%

IV. Emicisi obni2ayit
01.01.22 \ 01.04.22

29 | O6csr ewmicii 1 000 000 -
30 | MNnaHosi pivHi BiACOTKM 300 000 -
31 | HawniksigHiwwi aktusn/o6ear emicii 21,73% 38,79% 78,5%
32 | HainiksigHiwwi akTMeu/nnaHoBi piyHi BigcoTkm 72,42% 129,29% 78,5%
33 | O6csr emicii/BnacHuii kanitan 38,71% 35,68% -7,8%
34 | OGcsr emicii/uncTta BupydKa (ocTaHHi 4 kB.) 22,74% 22,30% -1,9%
35 | MNnaHosi piuHi BigCOTKM/YMCTa BUPYYKa (OCTaHHI 4 KB.) 6,82% 6,69% -1,9%
36 | OGcsr emicii/EBITDA (ocTaHHi 4 k8.) 82,53% 78,09% -5,4%
37 | MnaHosi piuHi BiacoTkn/EBITDA (ocTaHHi 4 kB.) 24,76% 23,43% -5,4%

Mg Yyac BM3HaYeHHs PENTUMHrOBOI OUiHKM Oyno ysaranbHEeHO Hambinbl cyTTeBi dakTopu, SAKi
BMMMBaOTb Ha PiBEHb KPEOUTHOrO PENTUHTY GOProBOro iHCTPYMEHTY.
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Mo3nTtuBHI chakTopum:

- 36epexeHHa  BUCOKOI  NpuBYTKOBOCTI
gisneHocti  [IpAT  «®apmaueBTnyHa  dipma
«JapHuuga». Tak, 3a nigcymkom 3 mic. 2022 p.
KomnaHis oTpumana Banosuin npubyTok B po3mipi
600,7 MNH. rpH. Ta 4YUCTUN NPUBYTOK B PO3MIpi
115,7 ™MnH. rpH. [lokasHukn peHTabenbHOCTI
aktmeiB (ROA) Tta BnacHoro kanitany (ROE) 3a
pe3ynbTatoM  OCTaHHIX  YOTUPbOX  3BITHMX
kBapTanis ctaHoBunm 1,1% Ta 2,1% BignoeigHo.

- Bucoknin piBeHb @iHAHCOBOI CTINKOCTI
EmiTenTa. Tak, 4acTka BracHoro kanitany B
CcTpykTypi  nacusiB  KomnaHii  cTtaHoM  Ha
01.04.2022 p. Bignosigana 52%.

HeraTtuBHi ¢pakTopu:

- Bucokun obcar Ta TeHnaeHuis oo
3pOCTaHHSA nebiTopcbKoi 3aboproBaHoCTi
ToBapucTBa, WO MOXe CBigYUTN NPO HEBUCOKY
NNaTikKHY AWCUMNIIHY KOHTpareHTiB KomnaHi.
CtaHom Ha 01.04.2022 p. obcar pgebitopcbkol
3aboproBaHocTi EmiTeHTa cknagaB 2,5 mnpa.
PH., Wo Bignoeigae 68% 060OpOTHMX aKkTMBIB Ta
46% cykynHux aktusiB ToBapucTaa.

- Bucokmin piBeHb KOHKypeHLUil Ha PUHKY

hapmaueBTUYHNX 3acobis Ta 3HayHa
YyTNMBICTL MIANPUEMCTB ranysi A0  3MiHu
BanlOTHOrO  KypCy BHAcCMiAOK  HEMOBHOTW,

MIHNMBOCTI Ta CyNepeyYnuBoCTi YKPaiHCbLKOro
3aKoHoOaBCTBa B cepi BanoTHOro

- Bucoki 3HayeHHs nokasHukisB EBIT i . o -
. peryniooBaHHsa. Eckanauia BilcbkoBOi arpecii
EBITDA, wo roBopuTb npo 3HayHi obcarn - " N
. pocincekoi egepadii npotn YkpaiHm 3 24
rPOWOBUX  HAOXOMKEHb, SKi  MOXyTb  OyTu

notoro 2022 poKy HeraTMBHO BMSIMBAaE Ha
(iHAHCOBI PWHKM Ta EKOHOMIKY B LifIOMY, LUO
MOXEe  MOrpWWTW  MOKa3HUKA  [ianbHOCTI
KomnaHii.

BUKOPUCTaHI ans cnnaTtu BiCOTKIB 3a
obnirauismu. Tak, obcsar EBITDA 3a pesynbtatom
OCTaHHIX 4YOTMPbOX 3BITHUX KBapTaniB Bignosigas
1,3 MnIpA. rpH.

- 36epexeHHs AOCTaTHbLOro po3mipy
YMCTOro OBOOPOTHOrO KamiTany 3yMOBJIOE BUCOKI
3Ha4YeHHA NokKasHMKIB  nikBigHOCTi EMmiTeHTa
(koedpinieHT abconoTHOI, WBMAKOI Ta 3aranbHoi
niksigHocTi ctaHom Ha 01.04.2022 p. ctaHoBWUNn
0,56, 4,18 Ta 5,33 BignosigHo).

- HocTaTHin piBEHb 3abesneveHocTi
ToBapuctBa BNACHUMM OCHOBHUMMK (OHOAMM.
BapTictlb  OCHOBHMX  3acobiB  CTaHOM  Ha
01.04.2022 p. cknagae 857,5 MnH. rpH. Ta
Bignosigae 15,8% BantoTn 6anaHcy.

- TpuBanuii CTPOK iCHYBaHHA Ta YyCHiLHOT
pisneHocti  lMignpuemctBa (oaTa  gepXkaBHOI
peectpauii ToeapuctBa — 24.11.2005 p,,
BUPOOHMLTBO 3anoyaTkoBaHo B 1930 poui).

TakuM YMHOM, 34INCHUBLUN KOMMMEKCHUI PENTUHIOBUIA aHani3 6oproBoro iHCTPYMEHTY
(obnirauinHoro sunycky cepin A-J) MNpAT «®PapmaueBTryHa ipma «dapHuuay»,
3Ba)Xkaroum Ha BCi CYTTEBI DaKTOPK BMAMBY HA PENTUHIOBY OLIHKY,

KEpYUUCh NpUHUMNamMmn 06’ eKTUBHOCTI, HE3aneXHOCTi Ta HeynepeLXeHOCTi,

AOTPVMYHOYUCH  BCTaHOBIEHUX 3aKOHOOABCTBOM  HOPM  LOAO  npoueaypw

PENTUHIYBaHHSA,

YKpalHCbKUM

ynoBHoBaxeHe HauioHanbHe penTuHroBe areHTCTBO «Propik» niaTBepAauno ob6nirauintHomy
Bunycky cepin A-J MpAT «PapmaueBTuyHa dipma «[JapHuLa» JOBFOCTPOKOBUM KpeaUuTHUMN
pPenTUHr OGoproBoro iHCTPYMEHTY Ha piBHIi uaAA iHBeCTUUIiMHOI KaTeropii 3i 3MiHO
NPOrHO3y Ha «Yy PO3BUTKY».
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