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PROPIK

HALIOHANBHE PEMTUHIOBE ATEHTCTBO

TOB «PHOPIK»

Byn. Aptema, 37-41, m. Kuis, 04053, Ykpaina
T.: (044) 383-04-76; T./cp.: (044) 489-87-33/49
e-mail: info@rurik.com.ua

www.rurik.com.ua

BUCHOBOK NpoO BU3HAYEHHSA PEUTUHIOBOI OLLiIHKM
NeVVEONS-KPI-01-005-OH

3rigHo gorosopy Ne14/08/25-KPI1-01 Big 25.08.2014 p.

OG’eKT peMTUHTyBaHHS:

EmiteHT:

Twun penTuHry:

PevitnHrosa gis:

[laTta NpUCBOEHHSA:

[arta niagTBepmKeHHs:

Kateropisi kKpeAUTHOro penmTUHry:
PiBeHb KpeaUTHOro PeUTUHTY:

MporHo3 penTuHry:

IHcbopMaLisi Npo 06’€KT peNTUHIYBaHHA:
XapakTepucTuka obnirauiin:

3aranbHa HoOMiHanbHa BapTiCTb obnirawin:
HomiHanbHa BapTicTb obniravin:

KinbkicTb obnirawin:

Popma icHyBaHHSA obnirauin:
3abe3neveHHs:

AHpeppanTtep:

OpraHizaTop Toprisni:

[enosuTapin:

[ata noyaTKy po3milLeHHs obniravin:
[arta 3akiH4eHHs1 po3MilLieHHs1 obnirauin
3akiH4eHHs1 TepMiHy 06iry obniravijn cepit:
[NCKOHT:

LliHa npogaxy ogHiei obniravii:

[ata noyaTky noralueHHsi obnirawin:
[aTa 3aKiH4eHHs noralleHHs obniravin:
IHcpopmauisa npo EmiteHTa:

[oBHe HaiMeHyBaHHS:

Micue3HaxomKeHHS:

CBigoLTBO Npo AepaBHY peecTpaLito PUANYHOI
ocobu:

[aTta gepxaBHoi peecTpallii:
Kop 3a €PIQY:

KepiBHuk (nocana):
TenedoH, dakc:

E-mail:

iMeHHi, ANCKOHTHI, 3BMYalHi (He3abe3ne4eHi) obnirauii cepii A

TOB «BEOH MJIKOC»

[OBroCTPOKOBUI KPeOUTHUIN peATUHT GOproBoro iHCTpYMeHTY 3a HaujioHanbHo
PENTUHIOBOH LLIKAIo

nigTBEpAKEHHS

26 BepecHsa 2014 poky
30 nunHsa 2015 poky
iHBecTUUiMHA

uaA-

cTabinbHUM

iMEHHI, AVCKOHTHI, 3BMYaliHi (He3abe3neyeHi)
424 200 000,00 rpH.

1 000,00 rpH.

424 200 wr.

6e3gokymMeHTapHa

BiACYTHE

MAT «AKUiOHEPHWI KOMEPLNHUIA NPOMUCIOBO-IHBECTULLIMHWIA BaHKy,
(kop €QPIOY — 00039002)

MAT «®PoHpoBa Gipxa MOTC» (kog EAPMNOY — 21672206)

My6nivHe akuioHepHe ToBapucTBO «HauioHanbHUIA geno3uTtapin YkpaiHuy»
(kop €0PIOY — 30370711)

18.08.2014 p.
19.12.2014 p. (BKNOYHO)
05.02.2023 p.

50,5%

495,05 rpH.

06.02.2023 p.
10.02.2023 p.

ToBapucteo 3 obmexeHoto BignosigansHicTio «BEOH MIKOC»

Ykpaina, 04070, m. Kvi, Byn. bpatceka, 6ya. 17-19

3apeecTtpoBaHe LleBueHKIBCbKO parioHHOW Y MicTi Knesi gepxaBHoO
agMiHicTpauieto; peectpauiiini 3anuc Ne1 074 102 0000 019956

02.10.2006 p.

34619544

PauuHcbka CsiTnaHa bopucisHa (T'eHepanbHuin avpekTop)
+38 (044) 393-13-73, +38 (044) 393-13-77

info.podil.kiev@radissonblu.com
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Ha 3aciganHHi PewnTtuHrosoro

g : komiTeTy  Bia  30.07.2015 p.
E HauionanbHe penTuHroBse
E areHTcTBO «Plopik» nigTBepaunno
= aAA obnirauinHomy BuMMycky cepii A
c TOB «BEOH MMIOC»
z O0BroCTPOKOBUN KpeanTHWUin
E aA PENTUHI GOProBOro iHCTPYMEHTY
S VEONS VEONS VEONS Ha piBHi uaA- iHBECTULINHOIT
KaTeropii 3 NPOrHO30M

«CTabINbLHUNY.

KpeouTHi pel

KpeautHi penTtuHrn  Goprosux
IHCTPYMEHTIB  BM3HA4YeHO  3a
HauioHanbHOK pPEeNnTUHroBOIO
WKanow, Ha WO BKasylTb
nitepy  «ua» y  No3Hayui
KpeanTHoro PEVTUHTY.
HauioHaneHa penTuHrosa
WwKana [d03BONSE  BUMIpPSTU
PO3MOAIN KPeauTHOro pPU3NKy B
€KOHOMIL YkpaiHu bes
ypaxyBaHHs CyBEPEHHOro
puU3uKy KpaiHun Ta npusHaveHa
a ans BMKOPWUCTAHHS Ha
BHYTPILLHLOMY hiHaHCOBOMY
PUHKY YKpaiHu.

KpeauTHi pedTuHrmM cnekynaTmBHOI kaTeropii
R

BigpnosinHo pgo HauioHanbHOI
PENTUHIOBOI LKanu,
3aTBEPIKEHOT NOCTaHOBOH

26 BepecHst IV k8. 2014 p. — 30 nunHsa
2014 p. Il kB. 2015 p. 2015 p.

KaGiHeTy  MiHicTpiB  YkpaiHu
Ne665 Big 26.04.2007 p., nosmyanbHUK abo okpemuin GOProBUN iHCTPYMEHT 3 PENTUHIOM uaA
XapakTepusyeTbCAd  BUCOKOK  KPEAUTOCMNPOMOXHICTIO  MOPIBHAHO 3  iHWWMKW  YKPATHCbKUMM
nosmyanbHukamm abo 6oproBMMK iHCTpyMeHTamn. PiBeHb KpeguTOCNPOMOXHOCTI YyTnuBuMrA OO0
HeCnpuUATIMBUX KOMepPLINHUX, (PiIHAHCOBUX Ta EKOHOMIYHUX YMOB.

3HaK «-» BKa3ye Ha NPOMDKHWI pPiBEHb PENTUHIY BiAHOCHO OCHOBHUX PIiBHIB.

[MporHo3 «cTabinbHUMWY» BKa3ye Ha BIACYTHICTL NepedymMoB A5 3MiHW PIiBHA PEWTUHTY B
Hanbnmxyii nepcnekTusi.

KpeaouTHuin penTuHr Moxe ByTu 3MiHEHUA, NPU3YNMHEHUI YK BIAKITMKAHWUIA Y BUNAAKy NOSIBM HOBOI
CyTTEBOI iH(popMaLii, HegoCcTaTHOCTI HeobXxigHOI iHopMauil Ansa OHOBMEHHA penTuHry abo 3
IHLUMX NPUYMH, SKi areHTCTBO BBaXKaTMMe AOCTaTHIMKU ANs 34INCHEHHS Taknx 3ax04iB.

PentnHrosa ouiHka € He abCOMTHOK MIPOK KPEAMTHOrO PU3UKY, a nue OYyMKOK PeWTUHIOBOro
areHTCcTBa WOoA0 HadiMHOCTI (KpeguMTOCMPOMOXKHOCTI) O0’€KTY PEWTMHIYBaHHSA BIiGHOCHO iHLUMX
ob’exTiB.

BusHayeHHs1 piBHA KPeaWTHOro PEenTUHrY 34IMCHIOETBCA Ha OCHOBI cneuianbHO pPo3pobneHoi
aBTOPCbKOI METOAUKM 3 YypaxyBaHHAM BWUMOI YMHHOINO YKPaIiHCbKOrO 3akoHOOaBCTBa Ta
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MiKHapoOHUX cTaHgapTie. B xogHoOMy pasi, NPUCBOEHNIN KPEOAUTHUN PENTUHI HE € pekoMeHaauieto
woao 6yab-Akmx hopM KpeauTyBaHHA OB’€KTY PenTUHryBaHHA 4un KyniBni abo npopaxy noro
LiHHXX nanepi..

HPA «Plopik» He BUCTynae rapaHTOM Ta He Hece BiAnoBi4anbHOCTI 3a XOAHWMW GOproBMMM
3060B’A3aHHAMMN 06’ekTa penTuHryBaHHs. HPA «Propik» 0cobucTo He NpoBOANTb ayanUTy UM iHLLIKX
nepeBipok iHdopmauii i Mmoxe, B pasi noTpebu, noknagatucsa Ha HenepesipeHi iHaHCOBI AaHi, Lo
HaJaHi 3aMOBHUKOM. PiBeHb KpeOUTHOro pernTuHrY 3anexnTb Big SIKOCTi, OQHOPIOHOCTI Ta NOBHOTK
iHdbopMaLii, Wo € y po3nopsiaXeHHi AreHTCTBa.

Ons Bu3HauveHHs kpeauTHux penTtuHrie HPA «Propik» BukopuctoByBano HagaHy TOB «BEOH
MIKOC» BHyTpiWHIO iHopmauilo Ta diHaHcoBy 3BiTHiICTb 3 01.01.2010 p. go 01.07.2015 p.
BKIIOYHO, @ Takox NyoniyHy iHpopmauito Ta BnacHi 6asm gaHux.

Mg yac BM3HAYEHHS PENTUHIOBMX OUHOK Oyno y3aranbHeHO Haubinbll CYTTEBI hakTopu, SKi
BMIMBAOTb HA PiBEHb KPEAUTHOrO PENTUHTY BOProBOro iHCTPYMEHTY.

OCHOBHi €KOHOMIYHI MOKa3HMKK (hiHAHCOBO-rocnogapcbkoi AisinbHocTi EmMiTeHTa HaBegeHo B
Tabn. 1.

Tabnuusa 1. OCHOBHI eKOHOMIYHI NoKa3HMKK hiHaHCOBO-rocnogapcbkoi aisneHocTi TOB «BEOH MJTKOC»

Ne Moka3Huk Cmanom Ha 01.04.2015 p. Cmanxom Ha 01.07.2015 p. an.’l-;Aoﬂgmy
I. BanaHcoei noka3HuKu
muc. 2pH. % muc. 2pH. % %
1 AKTVBM yCbOro 551 366 100,0% 544 154 100,0% -1,3%
2 Heo6opoTHi akTMBm 501 615 91,0% 494 209 90,8% -1,5%
2.1 HesaBepLueHi kanitanbHi iHBecTUuil 140 0,0% 142 0,0% 1,4%
2.2 OcHoBHi 3acobu 501 189 90,9% 493 805 90,7% -1,5%
3 O6OPOTHI aKTVBM 49 049 8,9% 49 484 9,1% 0,9%
3.1 Brpo6Huyi 3anacu 1044 0,2% 966 0,2% -7,5%
3.2 HesaBepLueHe BUpOGHMLTBO 0 0,0% 0 0,0% -
3.3 [oTOBa Npoaykuis 532 0,1% 319 0,1% -40,0%
3.4 [ebiTopcbka 3aboproBaHicTb 3a ToBapu, poboTH, mocnyrm 1422 0,3% 2 595 0,5% 82,5%
3.5 ["pOLUOBI KOLITK Ta iX eKBIBaNeHTU 8 485 1,5% 13 606 2,5% 60,4%
3.6 MoTo4Hi biHaHCoBI iHBECTULT 210 0,0% 210 0,0% 0,0%
4 BnacHuit kanitan 85 751 15,6% 69 205 12,7% -19,3%
4.1 CraTyTHWI KaniTan 24 030 4,4% 24 030 4,4% 0,0%
4.2 HeposnogineHuit npubyTok -130 116 -23,6% -146 662 -27,0% 12,7%
5 [loBrocTpokoBi 3060B'sI3aHHsA 456 781 82,8% 466 503 85,7% 2,1%
6 [MoTouHi 30608B’s13aHHS 8 834 1,6% 8 446 1,6% -4,4%
7 YucTtrin 06opoTHUIA KaniTan 40 215 41 038 2,05%
8 KoedilieHT MUTTEBOT NikBigHOCTI 0,98 1,64 66,20%
9 KoediuieHT WwBmAKoi NikBigHOCTI 5,34 5,67 6,25%
10 KoedilieHT 3aranbHoi NnikBigHOCTI 5,55 5,86 5,52%
11 KoedilieHT diHaHCOBOro puanky 5,43 6,86 26,39%
12 KoedilieHT ciHaHCOBOT He3anexHoCTi 15,55% 12,72% -18,23%
13 KoediuieHT MaHeBpeHOCTi BMAcHOro kanitany -4,85 -6,14 -
14 KoedilieHT 3HoCYy ocHOBHUX 3acobiB, % 9,4% 10,8% 14,31%
15 doHpoBigaaya, epH. 0,09 0,11 22,12%
16 I(J:fipe/:miﬂ TepMiH noraweHHs AebiTopcbkoi 3aboproBaHocTi, 307.4 2278 -25,88%
17 CepegHiii TepMiH (Bik) 3anacis, AHi 43,4 27,5 -36,79%
Ill. ®iHaHco8i pesynsmamu
I nie. 2014 p. I nie. 2015 p.
18 Yunctun goxig (Bupydka) Big peanisauii 15 796 30 609 93,78%
19 CobiBapTicTb peanizoBaHoi npoAyKLii 6 827 13 086 91,68%
20 Banosuii npnbyTok (36MTOK) 8 969 17 523 95,37%
21 EBITDA -26 391 -9 473 -
22 EBIT -26 391 -9 473
23 YucTuin npnbyTok (36MToK) -26 391 -28 531 -
24 BanoBa peHTabenbHicTb, % 56,8% 57,2% 0,82%
25 Mapxa EBITDA, % -167,1% -30,9% -
26 PeHTabenbHicTb AisnbHocTi, % -167,1% -93,2%
27 PeHTabenbHicTb BnacHoro kanitany, % -29,93% -22,43%
28 PeHTabenbHicTb akTuBiB, % -5,80% -5,09%
IV. Emicisi obni2auili
01.04.2015 p. 01.07.2015 p.
29 O6c¢sr emicii 424 200 -
30 HarniksigHiwi aktueu/o6esr emicii 2,05% 3,26% 58,90%
31 O6csr emicii/BnacHuii kanitan 494,69% 612,96% 23,91%
32 O6csr emicii/umcTa BUpyYka (OCTaHHi 4 kB.) 938,08% 779,62% -16,89%
33 MnaHoBi piyHi BiACOTKM/MMCTA BUPYYKa (OCTaHHI 4 KB.) 0,00% 0,00% -
34 O6csr emicii/EBITDA (ocTaHHi 4 kB.) -1291,13% -1634,68%
35 MnaHosi piyHi BiacoTkW/EBITDA (ocTaHHi 4 kB.) 0,00% 0,00%
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Mig 4ac BU3HAYEHHSI PEUTUHIOBOI OLUiHKM Oyno y3aranbHEeHO Hanbinbl CcyTTeEBi dhakTopu, SKi
BMMBAOTb HA PiBEHb KPEAUTHOrO PENTUHIY BOProBOro iHCTPYMEHTY.

Mo3utuBHI hpakTopu:

— EmimeHm eonodie ezomenbHUM kKomrniekcoMm Radisson Blu Hotel, Kyiv Podil, dozogip Ha
yrnpaesiHHs skum yknadeHo 3 Rezidor Hotel Group, o0Hum 3 Halbinbwux a2omersibHUX
ornepamopis y ceimi.

— Bueidne mepumopianeHe posmauwysaHHs Radisson Blu Hotel, Kyiv Podil. NomenbHul
KOMIJIEKC 3HaxolumbCsi 8 ICmOPUYHIl 4YacmuHi micma Ha [nepemuHi OCHOBHUX
mypucmuy4HuUXx mapuwpymie, e 6esnocepedHiti briusskocmi 6id 6azambox bi3Hec-UeHmpIg i
ypsidogux ycmaHos, wo dodae EmimeHmy moxnueocmel po3wupumu 6asy rnocmitHux
KriieHmis.

— HaseHicmb HeobxiOHOI dns1 disnbHOCMi 6azamoghyHKUIOHaIbHO20 20mesibHO20 KOMIIIEKCY
0038inbHOI 0oKymeHmauji ma piweHb Wodo 3emregi08edeHHs, WO 3HUXYE HOPUOUYHI
PU3UKU, N08’a3aHi 3 pearizauicto 0esesionepchbKo20 rnpoexkmy.

— @iHaHCcOBa npo3opicmb ma iHgopmauitiHa eidkpumicmb KomnaHii, w0 3Haluwio Ceoe
g8i0obpaxeHHs1 y demarnibHOMYy ma KOMIIIEKCHOMY pOo3Kpummi iHgbopmauii, HeobxidHoi dss
BU3Ha4YeHHs KpedumHoz20 peldmuHay. Lle 00360auno 3HU3UMU cmyriHb Hegu3HadyeHocmi
wodo iHaHcoso-eocrodapcbkoi  disnbHocmi  KomnawHii ma  sKicHiwe ouiHumu if
KpedumocrpoMOXXHIiCMb.

HeraTuBHi ¢pakTopu:

— O6ymosrieHi cneyucgikoro iHeecmuyitiHo-6ydigernibHoi OisinbHOCMi 0bcsi2u  HEeNnoKpUmoz20
36umky MUHYnux nepiodie ma HEeBUCOKI 3Ha4YeHHS oKa3HUKie peHmabenbHoCcmi, Wo
YUHUMb MUCK Ha obcsiau ennacHoz20 Kanimasy Tosapucmea.

— Bid’emHe 3HavyeHHSs KoecbiuieHma maHespeHOCmi eracHo20 Kanimasy (-6,14 cmaHom Ha
01.07.2015 p.), wo € xapakmepHum Ornis Oeeersionepie 8esluKUX MPOeKmis, eKalye Ha
HU3bKUl piseHb 060pOMHOCMI Kowmis, SKi BUKOPUCMOBYOMbLCS 8 aKmMu8HUX orepauisx,
ma Moxe 8 MalibymHbOMy He2amueHO 8IM/IUHYMU Ha roKa3HUKU nikeiOoHocmi KomnaHii.

— HenosHoma, wMiHnugicmb, cynepeynusicmb ma Hespezyrbo8aHiCMb  YKPaiHCbKO20
3akoHodaecmea & cohepi iHeecmuuitiHo-6ydigesibHOI QisiribHOCMI, WO CMBOPOE MOMeHUilHI
3a2po3u Or1s ICHYr4YUX cxeM (biHaHCcy8aHHS 0e8erionepChKUX NPoeKmis.

— [lidnpuemcmeo mae nidsuweHy 4dymnugicmb OO0 enusy  3a2alslbHOMOMIMUYHUX,
pezioHanbHUX ma MaKpOEKOHOMIYHUX Oxxepers PU3UKY, npumamMaHHUX YKpaiti.
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Takum YMHOM, 3AINCHUBLUM KOMNNEKCHWA PEWTUHrOBMA aHanis Boproeoro iHCTpymMeHTy (obnirauin
cepii A) TOB «BEOH IMINKOC»,

3BaXaK4un Ha BCi CYTTEBI (PakTOpw BNNUBY HA PENTUHIOBY OLJIHKY,
KEPYHO4MCh NpUHLUMNamMm 06’eKTUBHOCTI, HE3aNEXHOCTI Ta HeynepeaXeHoCTi,

AOTPUMYKOYMCb  BCTAHOBMNEHUX  YKPAIHCbKMM  3aKOHOA4ABCTBOM  HOPM  LWOAO  npoueaypu
PENTUHTYBAHHS,

ynoBHoBaxeHe HauioHanbHe peATUHroBe areHTCTBO «Propik» niaTBepanno odnirauinHomy
Bunycky cepiiA TOB «BEOH MJIKOC» AQOBrocTpOKOBUM KPEOAUWTHUM PEUTUHr GoproBoro
iHCTPYMEHTY Ha piBHi uaA- iHBeCTHULINHOI KaTeropii 3 NporHo3om «cTabinbHumn».

BianoBigansHMiK aHaniTuk Apow C. C.

FonoBa PeMTUHIoBOro Komirtery, [
KaHOMAAT eKOHOMIYHMUX HayK

OoniHcekun I1. B.

30 nunHsa 2015 poky

© HPA «Popik» «BUCHOBOK NPO BU3HAYEHHA PENTUHIOBO! OUiHKKM NeVEONS-KPI-01-005-OH»



