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PROPIK

HALJIOHANBHE PEMTWUHIOBE ATEHTCTBO

TOB «PIOPIK»

Byn. CiyoBux cTpinbuis, 52-A, m. Knis, 04053,
YkpaiHa

T.: (044) 383-04-76;

e-mail: info@rurik.com.ua

BUCHOBOK NpO BU3HAYE€HHA PEUTUHIOBOI OLLiIHKM
NeVEONS-KPI-01-008-OH

(penTuHrosuin 3BIT)
3rigHo gorosopy Ne14/08/25-KP1-01 Big 25.08.2014 p.

OG’eKT peMTUHTYBaHHS:

EmiTeHT:

Twun penTuHry:

PevitnHrosa gis:

[laTta NpUCBOEHHSA:

[arta nigTBepaXeHHs:

Kateropisi KpeAUTHOro penmTUHry:
PiBeHb KpeaUTHOro PeUTUHTY:

MporHo3 penTuHry:

IHcbopMaLisi Npo 06’€KT PeNTUHIYBaHHA:
Xapakrepuctuka obnirauin:

3aranbHa HoMiHanbHa BapTiCTb obniravii:
HowmiHanbHa BapTicTb obniravin:

KinbkicTb obnirawin:

Popma icHyBaHHSA obnirauin:
3abe3neveHHs:

AHpeppanTtep:

OpraHizaTop Toprisni:

[HenosuTapin:

[aTta noyaTKy po3milLeHHs obniravin:
[aTta 3akiH4eHHs po3MilLieHHs1 obnirauin
3akiH4yeHHs1 TepMiHy obiry obnirauiv cepii:
[WNCKOHT:

LliHa npopaxy ogHiei obniravii:

[ata noyaTky noralieHHsi obniravin:
[aTa 3aKiH4eHHs noralleHHs obniravin:
IHcpopmauisa npo EmiteHTa:

[oBHe HaiMeHyBaHHS:

Micue3HaxomKeHHS:

CBigoLTBO Npo AepXaBHY PeecTpaLito PUANYHOI
ocobu:

[ata gepxaBHoi peecTpallii:
Kop 3a €PIQY:

KepiBHuK (nocaga):
TenedoH, akc:

E-mail:

iMeHHi, ANCKOHTHI, 3BMYaWHi (He3abe3ne4eHi) obnirauii cepii A

TOB «BEOH MNJIKOC»

[OBrOCTPOKOBUI KPEQUTHUIN peATUHT GoproBoro iHCTPYMeHTy 3a HauioHanbHow
PENTUHIOBOHO LLIKaNo

nigTBEPAKEHHS

26 BepecHsa 2014 poky
30 yepBHs 2016 poky
iHBecTMUiMHA

uaA-

cTabinbHUM

iMEHHi, AUCKOHTHI, 3BUYaliHi (He3abesneyeHi)
424 200 000,00 rpH.

1 000,00 rpH.

424 200 wr.

©6e3nokymMeHTapHa

BiACYTHE

MAT «AKUiOHEPHWI KOMEPLNHUIA NPOMUCIOBO-IHBECTULLIMHWUIA BaHKy,
(kog €0PIOY — 00039002)

MAT «®PoHpoBa Gipxxa MOTC» (kog EAPMNOY — 21672206)

My6niyHe akuioHepHe ToBapucTBO «HauioHanbHUI geno3uTtapint YkpaiHuy»
(kop €0PMOY — 30370711)

18.08.2014 p.
19.12.2014 p. (BKNIOYHO)
05.02.2023 p.

50,5%

495,05 rpH.

06.02.2023 p.
10.02.2023 p.

ToBapucteo 3 obmexeHoto BignosigansHicTio «BEOH MIKOC»

Ykpaina, 04070, m. Kvis, Byn. bpatceka, 6ya. 17-19

B3apeecTtpoBaHe LleBueHKIBCbKOI parioHHOW Y MicTi Knesi aepxaBHoO
agMiHicTpauieto; peectpauiiini 3anuc Ne1 074 102 0000 019956

02.10.2006 p.

34619544

PaunHceka CeitnaHa BopuciBHa (FeHepanbHuiA AnpekTop)
+38 (044) 393-13-73, +38 (044) 393-13-77

info.podil.kiev@radissonblu.com
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Ha 3acipaHHi PentunHrosoro

g ] komiteTy  Big  30.06.2016 p.
E HauioHanbHe penTuHrose
5 areHTCcTBO «Propik»
5 aAA niagTBEpPANNO obnirauiiHomy
5 BUMYCKY cepil A
2 TOB «BEOH MNMIOC»
E ah [OBrocTPOKOBUIA KpeauTHUn
§ VEONS VEONS VEONS PEenNTUHTr BOProBoro iIHCTPYMEHTY
z Ha piBHi uaA- iHBECTULINHOI
x . KaTeropii 3 NPOrHO30M
¢ T «CTabinbLHUMY.

KpeouTHi pentuHrn ©GoproBumx
IHCTPYMEHTIB  BM3HA4yeHO 3a
HauioHanbHOKO pPeNnTUHroBOHO
WKanow, Ha WO BKa3sylTb
nitepy  «ua» y  nosHauyui
KpeauTHoro PENTUHTY.
HauioHanbHa penTrMHroBa
lwKana [JO3BOMSE  BUMIPATH
po3noain KpeguTHOro pusuKy B
€KOHOMIL YKkpaiHu bes
ypaxyBaHHS CyBEPEHHOro
PU3NKy KpaiHu Ta npusHayeHa
ans BUKOPUCTAHHS Ha
BHYTPILLHLOMY hiHaHCOBOMY
PUHKY YKpaiHu.

KpeowTHi pedTuHIM cnekynaTuBHOI kaTeropii

BigpnosigHo pgo HauioHanbHOI
PENTUHIoBOI LKanm,

26 BepecHs IV k8. 2014 p. — 30 yepBHs
2014 p. 1- k8. 2016 p. 2016 p.

3aTBEPOKEHOT NocTaHOBOO
KabiHeTy MiHicTpis YkpaiHn Ne665 Big 26.04.2007 p., nosvyanbHUK abo okpemuii 6oprosui
IHCTPYMEHT 3 pPEenUTUMHIOM uaA XapaKTepu3yeTbCA BUCOKOK KPeOUTOCMPOMOXHICTIO MOPIBHAHO 3
HWKMW  yKpaiHCbKMMW  no3uyanbHukamu  abo  GoproBumu  iHCTpymeHTamu.  PiBeHb
KpeanToCNPOMOXKHOCTI YYTAMBUIA OO0 HECNPUATINBUX KOMEPLINHMX, dDiIHAHCOBUX Ta €KOHOMIYHUX
YMOB.

3HaK «-» BKa3ye Ha NPOMDKHMI pPiBEHb PENTUHIY BiAHOCHO OCHOBHUX PIBHIB.

MporHo3 «cTabinbHUMW» BKa3ye Ha BIACYTHICTb NepeaymMoB A1 3MiHW PIiBHA PEWTUHTY B
HaMbNMXyi NnepcnekTuBi.

KpeauTHuin penTuHr Moxe ByTy 3MIHEHWA, NPU3YNMHEHUI YK BIOKITMKAHWIA Y BUNAgKy NosiBU HOBOI
CyTTEBOI iH(popMaLii, HegocTaTHOCTI HeobXxigaHOoi iHdopMauil Ansa OHOBMEHHA penTuHry abo 3
IHLUMX NPWYKH, SIKi areHTCTBO BBaXXaTUMe OOCTaTHIMKU ANs 34INCHEHHSA TakuX 3axoais.

PentnHrosa ouiHka € He abCOMIOTHOK MIPOKD KPeAMTHOrO PU3UKY, a nule OyMKOK PevTUHIoBOro
areHTCTBa LWOAO0 HAaZIMHOCTI (KpeanTOCMPOMOXHOCTI) OBG’EKTY PEWTUMHryBaHHS BIiQHOCHO iHLLMX
00 eKTiB.

BusHayeHHs1 piBHA KPeaWTHOro PEenTUHrY 3AINCHIDETLCA Ha OCHOBI cneuianbHO po3pobneHoi
aBTOPCbKOI MeTOAUKM 3 ypaxyBaHHAM BWUMOP YMHHOINO YKPaIHCbLKOro 3akoHoOaBCcTBa Ta
MiXXHapoaHUX cTaHaapTiB. B xxogHOMy pasi, NpUCBOEHUI KPeOUTHUA PENTUHT HE € peKoMeHaauiero
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wono Oyab-sikmx hopm KpegouTyBaHHS OO’€EKTY PEenTUHIYBaHHA 4Yn Kynieni abo npogaxy Whoro
LiHHMX nanepi..

HPA «Ptopik» He BuCTynae rapaHToM Ta He Hece BignoBiganbHOCTI 3a XogHMMW GOproBUMM
3000B’A3aHHAMMN 06’ekTa penTuHryBaHHs. HPA «Propik» 0cobucTo He NpoBOANTb ayanUTy UM iHLLIKX
nepeBipok iHdbopmalii i Mmoxe, B pasi noTpebun, noknagatuca Ha HenepeBipeHi diHaHCOBI AaHi, Lo
HafaHi 3aMOBHMKOM. PiBeHb KpegUTHOro PENTUHTY 3amnexuTb Big, AKOCTi, OAHOPIAHOCTI Ta NOBHOTU
iHgbopMaLil, Wo € y po3nopsiaXeHHi AreHTCTBa.

Ons Bu3HaveHHs kpeauTHux pentuHrie HPA «Propik» BukopuctoByBano HagaHy TOB «BEOH
MMKOC» BHyTpiWwHIO iHdopmauito Ta diHaHcoBy 3BiTHiCTb 3 01.01.2010 p. oo 01.04.2016 p.
BKITHOYHO, @ TakoX nybnivHy iHpopmadito Ta BnacHi 6asm gaHux.

Mig 4ac BM3HAYEHHS PENTUHIOBMX OLIHOK Oyro ysaranbHeHO Hambinbll CyTTEBI bakTopu, SKi
BMMMBaOTb Ha PiBEHb KPEOUTHOrO PENTUHTY GOProBOro iHCTPYMEHTY.

OCHOBHi €KOHOMIYHI MOKa3HMKM (piHAHCOBO-rocnogapcbkoi AisinbHocTi EmiTeHTa HaBegeHo B
Taon. 1.

Tabnuusa 1. OCHOBHi eKOHOMIYHI NoKa3HMKK dhiHaHCOBO-rocnogapchkoi aianbHocTi TOB «BEOH MJTHOC»

Ne IMokasHuk ‘ Cmarom Ha 01.01.2016 p. Cmatom Ha 01.04.2016 p. "pzz’ggmy
I. BanaHcoei noka3HuKu
muc. 2pH. % muc. 2pH. % %
1 AKTVBYM yCcbOro 523 508 100,0% 519 590 100,0% -0,7%
Heo6opoTHi akTMBm 480 017 91,7% 472 635 91,0% -1,5%
2.1 HesaBepLueHi kaniTanbHi iHBecTuuii 116 0,0% 114 0,0% -1,7%
2.2 OcHoBHi 3acobu 479 686 91,6% 472 320 90,9% -1,5%
3 O6OPOTHI aKkTVBM 42 994 8,2% 46 296 8,9% 7,7%
3.1 Bupo6Huyi 3anacu 1193 0,2% 1060 0,2% -11,1%
3.2 HesaBepLueHe BUPOGHMLTBO 0 0,0% 0 0,0% -
3.3 [oTOBa Npoaykuis 339 0,1% 342 0,1% 0,9%
3.4 no)él;f/iri;opcwa 3aboprosaHicTb 3a ToBapu, poboTtu, 1397 0.3% 1426 0.3% 2.1%
3.5 ["poLUOBI KOLITK Ta iX eKBIBaNeHTH 11 301 2,2% 18 852 3,6% 66,8%
3.6 | MoTouHi dhiHaHcoBI iHBECTMUIT 210 0,0% 210 0,0% 0,0%
4 BnacHwui kanitan 30910 5,9% 17 142 3,3% -44,5%
4.1 CraTyTHW KaniTan 24 030 4,6% 24 030 4,6% 0,0%
4.2 Heposnoginenuit npubyTok -184 957 -35,3% -198 725 -38,2% 7,4%
5 [oBrocTpokoBi 3060B'sI3aHHsA 488 981 93,4% 492 369 94,8% 0,7%
6 [MoTouHi 30608B’s13aHHS 3617 0,7% 10 078 1,9% 178,6%
7 YucTtrin 06opoTHUIA KaniTan 39 377 36 218 -8,02%
8 KoedilieHT MUTTEBOT NikBiAHOCTI 3,18 1,89 -40,57%
9 KoediuieHT wBunakoi niksigHocTi 11,37 4,43 -61,10%
10 KoediuieHT 3aranbHoT NikBigHOCTI 11,89 4,59 -61,35%
11 KoediuieHT chiHaHCOBOro pusuky 15,94 29,31 83,92%
12 | KoediuieHT hiHaHCOBOT HE3ANEXHOCTI 5,90% 3,30% -44,12%
13 | KoediuieHT MaHeBpeHOCTi BacHOro kanitany -14,53 -26,57 -
14 | KoedilieHT 3HOCY OCHOBHUX 3acobiB, % 12,1% 13,3% 9,99%
15 | doHposigaaya, epH. 0,04 0,04 4,62%
16 CepegHin TepM_iH noratieHHs nebiTopcbkoi 157.1 122.0 22.33%
3aboproBaHocTi, AHi
17 | CepepHili TepMmiH (BiK) 3anacis, AHi 20,0 15,4 -23,01%
Il. ®iHaHco8i pesynsmamu
I k8. 2015 p. I ke. 2016 p.
18 | Ywuctuii poxia (Bupydka) Big peanisauii 13 101 20 397 55,69%
19 | CobiBapTicTb peanizoBaHoi NpoayKuii 4403 10 887 147,26%
20 | Banoswit npubyTOK (36UTOK) 8 698 9510 9,34%
21 EBITDA -5 972 -2 692 -
22 | EBIT -5 972 -2 692 -
23 | YucTuii npubyTok (36UTOK) -11 984 -13 769 -
24 | BanoBa peHTabenbHicTb, % 66,4% 46,6% -29,77%
IV. Emicisi obni2auili
01.01.2016 p. \ 01.04.2016 p.
25 | O6cesr ewmicii 424 200 -
26 MnaHoBI piYHi BiCOTKM 0 -
27 | HawniksigHiwwi aktuBu/o6esar emicii 2,71% 4,49% 65,60%
28 OGcsar emicii/BnacHui kanitan 1372,37% 2474,62% 80,32%
29 | OG6csr ewmicii/uncta BUpYYKa (ocTaHHi 4 kB.) 620,13% 560,36% -9,64%

Mig Yac BW3HAYeHHs PENTUHrOBOI OUiHKWM Oyno y3aranbHeHO Hambinbll CyTTeEBI (hakTopu, SKi
BMMMBalOTb Ha PiBEHb KPEOUTHOrO PENTUHTY 6OProBOro iIHCTPYMEHTY.
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Mo3nTuBHi hakTopu:

— EmimeHm eonodie esomenbHUM komrnekcoMm Radisson Blu Hotel, Kyiv Podil, dozoeip Ha
yrpaesiHHs skum ykrnadeHo 3 Rezidor Hotel Group, o0Hum 3 HalUbinbwux a2omersibHUX
oriepamopig y ceimi.

— BueidHe mepumopianbHe posmauwysaHHs Radisson Blu Hotel, Kyiv Podil. MomenbHul
KOMIMJIEKC 3HaxodumbCsi 8 ICmOPUYHIl 4YacmuHi Micma Ha rnepemuHi OCHOBHUX
mypucmuy4HuUx mapuwpymis, e 6esnocepedHil 6rusbkocmi 6id bacambox 6isHec-ueHmpig i
ypsidosux ycmaHos, wo 0odae EmimeHmy moxrnueocmel po3wupumu 6asy rnocmilHux
KriieHmis.

— HaseHicmb HeobxiOHoI dns disinbHocmi 6azamoyHKUIOHarIbHO20 20mMefIbHO20 KOMITIIEKCY
0038inbHOI OoKymeHmaujii ma piweHb wodo 3emrnegid8edeHHs, WO 3HUXYE HOPUOUYHI
PU3UKU, N08’s3aHi 3 pearizauicto 0esesionepcbKo20 rpoexkmy.

— @iHaHCcOBa npo3opicmb ma iHgopmauitiHa eidkpumicmb KomnaHii, w0 3Haluwrso Ceoe
gi0obpakeHHs1 y demasibHOMY ma KOMIIIEKCHOMY PO3Kpummi iHghopmauii, HeobXxiOHOI Orisi
B8U3Ha4YeHHs KpeOumHoe20 pelimuHay. Lle 0o036801uno 3HU3UMU CMyriHb HE8U3HAaYeHOCMI
wodo @piHaHcoso-2ocnodapchbkoi disnbHocmi Komnadii ma  skicHiwe ouiHumu i
KpedumocrpoOMOXXHICMb.

HeraTtuBHi chakTopu:

— O6bymosrieHi crnieyughikoro iHeecmuyitiHo-6ydieernbHOI disiibHOCMI 0bcsieu  HENOKpUMoa0
36umky MUHYynux nepiodie ma HEBUCOKI 3HA4YeHHSI OKa3HUKI8 peHmabenbHoCmI, Wo
YUHUMBb MUCK Ha 0bcsiau eniacHo20 Kanimary Togapucmea.

— Bid’emHe 3HauyeHHs1 KoegbiyieHma maHespeHocmi enacHo20 Karnimarny (-26,57 cmaHoM Ha
01.04.2016p.), wo € xapakmepHum Orns Oeesenonepie eesluKuX MpoeKkmie, ekasye Ha
HU3bKUU pieeHb 060pPOMHOCMI KOWMIg, SKi 8UKOPUCMOBYIOMbLCSA 8 aKmUuBHUX ornepauisx,
ma mMoxe 8 MalbymHbOMy He2amueHO 8M/IUHYMU Ha roKasHUKU nikeioHocmi Komnaii.

— HenosHoma, MiHnusicmb, cynepe4ynusicmb ma HeepeaynboeaHiCmb  YKpaiHCbKO20
3akoHodascmea 8 cohepi iHsecmuuitiHo-6ydieesibHOI QisirIbHOCMI, WO CMBOPIOE MOMeHUIlHI
3a2po3u Or1s iICHYrYUX cxeM (biHaHcyB8aHHS 0e8erionepChKUX NpoeKkmis.

— [llidnpuemcmeo mae nidsuweHy dymsugicmb 00 enfugy  3a2alsibHOMOMiMuUYHUX,
pezcioHanlbHUX ma MakpOEKOHOMIYHUX OxXepes1 pu3uKy, npumamMaHHUx YKpaiHi.

© HPA «Ptopik» «BucHoBok npo BnaHauyeHHs pentrHroBoi ouiHkn NeVEONS-KPI-01-008-OH»



Taknm YMHOM, 34INCHMBLUN KOMMEKCHWUIA PEATMHIOBUIN aHani3 6GoproBoro iHCTpyMeHTy (obnirauin
cepii A) TOB «BEOH MJHOCy,

3Ba)kaloum Ha BCi CyTTEBI (PakTOPW BMSIMBY HA PENTUHIOBY OLLIHKY,
Kepyrouncb NpyHUmMnamm o6’ eKTUBHOCTI, HE3ANEXHOCTI Ta HeYynepeaXXeHoCTi,

OOTPUMYIOUMCb  BCTAHOBMIEHMX  YKPAIHCbKUM  3aKOHOOABCTBOM  HOPM  LWOAO  Npoueaypwu
PEeNTUHIYBaHHS,

ynoBHoBaxeHe HauioHanbHe perMTuUHroBe areHTCTBO «Propik» nigrBepAauno ob6nirauinHomy
Bunycky cepii A TOB «BEOH TMJIOC» [OBrocTtpokoBUM KpeaUTHUW PEeATUHr GoproBoro
iHCTPYMEeHTY Ha piBHi uaA- iHBeCTULIIMHOI KaTeropii 3 NPOrHo3oM «CTabinbHUN».

BianoBigpanbHMM aHaNiTUK Apouws C. C.

FonoBa PeMTUHroBOro KomiTeTy,

KaHAUWAAaT eKOHOMIYHUX HayK Konunos O. B.

30 yepsHsi 2016 poky
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