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PROPIK

HALIOHANBHE PEVMTVUHIOBE ATEHTCTBO

TOB «PIOPIK»

Byn. CivoBux cTpinbuis, 52-A, m. Knis, 04053, YkpaiHa
T.: (044) 383-04-76;

e-mail: info@rurik.com.ua

www.rurik.com.ua

BUCHOBOK NpoO BU3HA4YE€HHS PEUTUHIOBOI OLiHKU
NeVVEONS-KPI-01-009-OH

(penTuHrosuin 3BIT)

3rigHo gorosopy Ne14/08/25-KPI1-01 Big 25.08.2014 p.

OOG’eKT PEUTUHTYBaHHSA:

EmiTeHT:

Twun penTuHry:

PevitnHrosa gisi:

[aTta npucBOEHHS:

[arta niaTBepmXeHHs:

Kateropisi kpeAUTHOrO peruTUHrY:
PiBeHb KpeaUTHOrO PEeUTUHIY:

lMporHo3 penTuHry:

IHdopMaLift Npo 06’eKT PeNTUHIYBaHHS:
Xapaktepuctuka obnirauiin:

3aranbHa HoMiHanbHa BapTiCTb obnirav;i:
HomiHanbHa BapTicTb obniravin:

KinbkicTb obniraiin:

dopma icHyBaHHSA obnirauin:
3abesneveHHs:

AHpeppanTep:

OpraHizaTop Toprisni:

[enosuTapin:

[ata noyaTky po3mileHHs obniraviin:
[aTta 3akiH4eHHs1 po3MilLieHHs1 obnirauin
3akiH4eHHs TepMiHy obiry obnirauiv cepin:
LNCKOHT:

LliHa npogaxy ogHiei obniravii:

[ata noyaTky noralieHHsi obniravin:
[aTta 3akiH4eHHs noralleHHsi obnirauin:
IHchbopmauisa npo EmiTeHTa:

[oBHe HaiMeHyBaHHS:

MicLe3HaxomKeHHs:

CBigouTBO NPO AepXaBHY peecTpaLito pUaANYHOT
ocobu:

[ata gepxaBHoi peecTpallii:
Kop 3a €PIOY:

KepiBHuK (nocaga):
TenedoH, cakc:

E-mail:

iMEeHHi, ANCKOHTHI, 3BU4YanHi (He3abe3aneyeHi) obnirauii cepii A

TOB «BEOH IMNOC»

AOBroCTPOKOBUI KPEAUTHWUIN PEATUHT GOProBoro iHCTpyMeHTY 3a HauioHanbHowo
PEVTUHIOBOIO LLIKaNOo0

nigTBepAKEHHS

26 BepecHs 2014 poky
30 BepecHs 2016 poky
iHBecTULIMHA

uaA-

cTabinbHun

iMEHHI, ANCKOHTHI, 3BUYaliHi (He3abe3neyeHi)
424 200 000,00 rpH.

1 000,00 rpH.

424 200 wr.

©6e3nokyMeHTapHa

BiACYTHE

MAT «AKUiOHEPHWI KOMEPLNHUIA NPOMUCIOBO-IHBECTULLIMHWIA BaHKy,
(kog €0PMOY — 00039002)

MAT «®PoHpoBa Gipxxa MOTC» (kog EAPMNOY — 21672206)

My6niyHe akuioHepHe ToBapucTBO «HauioHanbHWUIA geno3uTtapin YkpaiHuy»
(kog €0PMOY — 30370711)

18.08.2014 p.
19.12.2014 p. (BKNOYHO)
05.02.2023 p.

50,5%

495,05 rpH.

06.02.2023 p.
10.02.2023 p.

ToBapucteo 3 obmexeHoto BignosiganbHicTio «BEOH MMKOC»

Ykpaina, 04070, m. Knis, Byn. Bpatcbka, bya. 17-19

3apeecTtpoBaHe LlleBueHkKIBCbKO parioHHO Y MicTi Knesi gepxaBHoto
agMiHicTpauieto; peectpauiiini 3anuc Ne1 074 102 0000 019956

02.10.2006 p.

34619544

KaBuubka OkcaHa BikTopiBHa (FeHepanbHuii gupekTop)
+38 (044) 393-13-73, +38 (044) 393-13-77

info.podil.kiev@radissonblu.com
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Ha 3acigpaHHi PewnTtuHrosoro
& SRS komiTeTy  Big  30.09.2016 p.
£ HauioHanbHe penTuHrose
x .
S areHTcTBO «Propik»
fg aAA niaTBEpaAMNO obnirauinHomy
% BUMYCKY cepii A
S TOB «BEOH MNMIKOC»
=
I A DOBroCTpPOKOBUN KpeanTHUN
(= - .
] VEONS VEONS VEONS PENTUHT BOProBOro iHCTPYMEHTY
z Ha piBHi uaA- iHBeCTUUINHOI
E, . kaTeropil 3 MPOrHO30M
3 I «CTabinbHUN».

KpeauntHi penTtuHrn Goproeumx

IHCTPYMEHTIB  BM3HA4YeHO 3a
_ I HauioHanbHO PENTUHroBOK
5 lUKanoKw, Ha IO BKasyloTb
5 i nitepu  «ua» |y  No3HauLi
g o KpeauTHOro PEVTUHTY.
= HauioHanbHa penTuHroBa
[ .
s lKana [OO03BONSIE  BUMIPATU
g : po3noain KpeguTHOro pU3NKY B
= eKoHOMIL YKpaiHu 6e3
=
§ ypaxyBaHHS CyBEPEHHOro
=z a pU3MKy KpalHW Ta MpusHa4veHa
% ans BUKOPUCTAHHSA Ha
< BHYTPILLHEOMY diHaHCOBOMY

a PUHKY YKpaiHu.
BignosinHo pgo HauioHanbHOT
26 BepecHs IV k8. 2014 p. — 30 BepecHs -~ -
2014 p. 2-11 kB. 2016 p. 2016 p. PENTUHTOBOI ) Lkanm,
3aTBEPIKEHOI NoCTaHOBOO

KabiHeTy MiHicTpiB YkpaiHm Ne665 Big 26.04.2007 p., nosuyanbHUK abo okpemuii Goprosuii
IHCTPYMEHT 3 PerWTMHIOM uaA XapakTepu3yeTbCA BUCOKOK KPeaUTOCMPOMOXHICTIO MOPIBHAHO 3
iHWWMKM  YKpaiHCbKUMKM  no3udvanbHMkamu  abo  GoproBuMM  iHCTpyMeHTamu.  PiBeHb
KpeauToCNPOMOXHOCTI YyTINBUA A0 HECNPUATNINBUX KOMEPUINHUX, dDiIHAHCOBUX Ta €KOHOMIYHUX
YMOB.

3HaK «-» BKa3ye Ha NPOMDKHMI piBEHb PENTUHIY BiAHOCHO OCHOBHUX PIiBHIB.

MporHo3 «cTabinbHMW» BKasdye Ha BIACYTHICTb nepeaymMoB AnS 3MIHW PIiBHA PEeNTUHIY B
Hanbnmxyii nepcnekTusi.

KpeanTHuii pedTuHr moxe 6yTn 3MiHEHWI, NPU3YNUHEHUI YW BIOKMKAHWIA Y BUNAAKy NOSIBU HOBOI
CyTTEBOI iH(popmalii, HegocTaTHOCTI HeobxigHOI iHpopmauil Ans OHOBMNEHHA penTuHry abo 3
IHLUMX MPUYKH, SKi areHTCTBO BBaXKaTMMe AOCTaTHIMKU ANs 34INCHEHHS Taknx 3axOAiB.

PentnHrosa ouiHka € He abCOMTHOK MIPOK KPeAMTHOrO PU3UKY, a nue OYyMKOK PEWTUHIOBOro
areHTCcTBa WOoA0 HaZiMHOCTI (KpeguTOCMPOMOXHOCTI) 00’€KTY PEeWTUHIYBaHHSA BiQHOCHO iHLUMX
00’ekTiB.

BusHayeHHs piBHA KpeaWTHOro PEenTUHrY 3AIMCHIOETbCA Ha OCHOBI creuianbHO po3pobneHol
AaBTOPCbKOI METOAMKM 3 ypaxyBaHHAM BMMOP YMHHOMO YKpaiHCbKOro 3akoHoAaBCcTBa Ta
MiKHapoOHUX cTaHaapTiB. B xogHoMy pasi, NPUCBOEHUIA KPEOUTHUIN PEUTUHT HE € peKoMeHaLliero
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woao 6yab-Akmx opM KpeauTyBaHHA OB’€KTY PenTUHryBaHHA 4u KyniBni abo npopaxy Moro
LiHHUX Nanepi..

HPA «Plopik» He BWCTynae rapaHTOM Ta He Hece BiAnoBi4anbHOCTI 3a XOAHWMW GOproBMMM
3000B’s13aHHAMN 00’ekTa penTuHryBaHHs. HPA «Ptopik» 0cobucTo He NpoBOAUTL ayanuTy UM iHLLIMX
nepeBipok iHdopmauii i Mmoxe, B pasi noTpebu, noknagatucsa Ha HenepesipeHi iHaHCOBI AaHi, Lo
HaJaHi 3aMOBHUKOM. PiBeHb KpeauUTHOro pernTuHrY 3anexunTb Big SKOCTi, OQHOPIOHOCTI Ta NOBHOTU
iHdbopMaLii, WO € y po3nopsiaKeHHi AreHTCTBa.

Ons BusHaveHHs kpeauTHux penTuHris HPA «Propik» BukopuctoBysano HagaHy TOB «BEOH
MIKOC» BHyTpiWHIO iHopmauilo Ta diHaHcoBy 3BiTHiICTb 3 01.01.2010 p. go 01.07.2016 p.
BKIIOYHO, a Takox nybniyHy iHdbopmauio Ta BrnacHi 6asu gaHux.

Mg yac BM3HAYEHHS PENTUHIOBMX OUIHOK Oyno ysaranbHEeHO Haubinbll CyTTEBI dakTopu, SAKi
BMIMBAOTb HA PiBEHb KPEAUTHOrO PENTUHIY BOProBOro iHCTPYMEHTY.

OCHOBHi eKOHOMIYHI noka3HuKKM doiHAHCOBO-rocnogapcbkoi AianbHocTi EmiTeHTa HaBegeHo B
Tabn. 1.

Tabnuusa 1. OCHOBHi EKOHOMIYHI NoKa3HMKK hiHaHCOBO-rocnogapchkoi aianbHocTi TOB «BEOH MJTHOC»

Ne MokasHux CmaHom Ha CmaHom Ha Temn
01.04.16 p. 01.07.16 p. npupocmy
I. BanaHcoegi noka3HUKu
muc. 2pH. % muc. 2pH. % %

1 AKTVBM yCbOro 519 590 100,0% 512 424 100,0% -1,4%
2 Heo6opoTHi akTMBM 472 635 91,0% 465 229 90,8% -1,6%
2.1 HesaBepLueHi kaniTanbHi iHBeCTULii 114 0,0% 99 0,0% -13,2%
2.2 OcHoBHIi 3acobu 472 320 90,9% 464 943 90,7% -1,6%
3 O6OopOTHI aKTVBM 46 296 8,9% 46 750 9,1% 1,0%
3.1 Brpo6Huyi 3anacu 1060 0,2% 1011 0,2% -4,6%
3.2 HesaBepLieHe BUPOGHMLTBO 0 0,0% 0 0,0% -
3.3 ['oTOBa NpoaykKuis 342 0,1% 349 0,1% 2,0%
34 [lebiTopcbka 3aboproBaHicTb 3a ToBapu, poboTH, mocnyrm 1426 0,3% 1417 0,3% -0,6%
35 [poLLIOBI KOLWWITK Ta iX eKBiBaNeHTn 18 852 3,6% 23 746 4,6% 26,0%
3.6 MoTouHi dbiHaHCOBI iHBECTULT 210 0,0% 210 0,0% 0,0%
4 BnacHui kanitan 17 142 3,3% 4 336 0,8% -74,7%
4.1 CraTyTHw KanitTan 24 030 4,6% 24 030 4,7% 0,0%
4.2 Heposnoginexni npubyTok -198 725 -38,2% -211531 -41,3% 6,4%
5 [oBroctpokoBi 3060B'A3aHHS 492 369 94,8% 498 428 97,3% 1,2%
6 MoTo4Hi 3060B’A3aHHSA 10 078 1,9% 9 660 1,9% -4,1%
7 YucTtnin 0bopoTHUIA KaniTan 36 218 37 090 2,41%
8 KoediuieHT MUTTEBOI NikBigHOCTI 1,89 2,48 31,11%
9 KoediuieHT WwBmakoi nikBigHocTi 4,43 4,67 5,56%
10 KoediuieHT 3aranbHoi nikBigHOCTI 4,59 4,84 5,35%
11 KoedilieHT ciHaHCOBOro pusunky 29,31 117,18 299,78%
12 KoediuieHT dhiHaHCOBOI HE3aNeXHOCTI 3,30% 0,85% -74,35%
13 KoedilieHT MaHeBpeHOCTi BNacHoOro Kanitany -26,57 -106,29 -

14 KoediuieHT 3Hocy OCHOBHUX 3acobiB, % 14,7% 16,1% 9,14%
15 doHpoBigaaya, epH. 0,16 0,16 5,41%
16 I(J:;aipe,quﬁ TepMiH noralleHHsi AebiTopcbkoi 3aboproBaHoCTi, 122,0 96,8 -20,69%
17 CepegHiit TepMiH (Bik) 3anacis, AHi 15,4 14,2 -7,42%

Il. ®iHaHco8i pesynsmamu
I nis. 2015 p. I nie. 2016 p.

18 YucTtuin goxia (BUpyYka) Big peanisauii 30 609 41 394 35,23%
19 CobiBapTicTb peani3oBaHoi NpoAyKLii 13 086 20979 60,32%
20 Banosuii npmbyTok (36MTOK) 17 523 20 415 16,50%
21 EBITDA -9473 -4 471 -

22 EBIT -9473 -4 471

23 Yuctuin npnbyTok (36MTOoK) -28 531 -26 575 -

24 BanoBa peHTabenbHicTb, % 57,2% 49,3% -13,85%
25 Mapxa EBITDA, % -30,9% -10,8% -

26 PeHTabenbHicTb AisnbHocTi, % -93,2% -64,2%

27 PeHTtabenbHicTb BnacHoro kanitany, % -22,43% -59,00%

28 PeHTabenbHicTb akTuBiB, % -5,09% -5,00%

IV. Emicisi obni2ayili
01.04.2016 p. | 01.07.2016 p.

29 O6csr emicii 424 200 -

30 HanniksigHiwi aktueu/obesr emicii 4,49% 5,65% 25,67%
31 O6csr emicii/BnacHui kanitan 2474,62% 9783,21% 295,34%

Mig Yac BW3HAYeHHs PEWUTUHrOBOI OLiHKM Oyno ysaranbHeHO Hamnbinbll CyTTEBI (hakTopw, AKi
BMMMBalTb Ha PiBEHb KPeOUTHOrO PENTUHTY 6OProBOro iHCTPYMEHTY.
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Mo3utuBHI ¢hpakTopu:

— EmimeHnm eonodie ecomenbHum kommnekcom Radisson Blu Hotel, Kyiv Podil, doeosip Ha
ynpaseriHHa siKkuMm yknadeHo 3 Rezidor Hotel Group, oOHUM 3 Haubinbwux 2omeribHUX
oriepamopig y ceimi.

— BueidHe mepumopianbHe posmauwysaHHs Radisson Blu Hotel, Kyiv Podil. NomenbHul
KoMrifiekc 3HaxodumbCsi 8 ICmoOpuYHili YyacmuHi micma Ha nepemuHi OCHOBHUX
mypucmuy4HUX mapuipymis, 8 besnocepedHiti briusbkocmi 8id 6bazambox bi3Hec-UueHmMpIg i
ypsidogux ycmaHos, wo dodae EmimeHmy moxrnueocmel po3wupumu 6asy nocmitHux
KriieHmis.

— HaseHicmb HeobxiOHOI dns disiibHOCMi 6azamoghyHKUIOHarIbHO20 20MefIbHO20 KOMIIIEKCY
0038inbHOI doKymeHmauii ma piweHb wWodo 3emregi08edeHHs, WO 3HUXYE HOPUOUYHI
PU3UKU, N08’a3aHi 3 pearizauicto 0esesionepcbKo20 rpoeKkmy.

— @iHaHCcOBa npo3opicmb ma iHgopmauitiHa eidkpumicms KomnaHii, w0 3Haluwio Cceoe
8i00bpaxeHHs1 y demaribHOMY ma KOMIIIIEKCHOMY po3Kpummi iHgbopmauii, HeobxidHoI s
B8U3Ha4YeHHs KpedumHoz20 pelmuHay. Lle 0o360auno 3HU3UMU cmyriHb Hegu3HadYeHocmi
woodo iHaHcoso-eocrodapcbkoi  disnnbHocmi  Komnawii ma  sKicHiwe  ouiHumu i
KpedumocrpoMOXXHiCMb.

HeraTtuBHi chakTopu:

— O6ymoerneHi crieyugbikoro iHeecmuyitiHo-6ydieeribHoOI disiibHOCMI 0b6Cs2U  HErNnoKpuUmoz2o
36umky MUHYnux nepiodie ma He8UCOKI 3Ha4YeHHs roKa3Hukie peHmabenbHocmi, Wo
YUHUMb MUCK Ha obcsiau eriacHo20 Kanimasy Tosapucmea.

— Bid’emHe 3Ha4YeHHs1 KoegbiuieHma mMaHespeHocmi enacHoz20 kanimarsy (-106,3 cmaHom Ha
01.07.2016p.), wo € xapakmepHum Ons Oeeesionepie 6e/IUKUX MPOeKmie, eKa3ye Ha
HU3bKUU pigeeHb 06opomHoCcMi Kowmis, 5iKi BUKOPUCMOBYMbLCS 8 aKmuBHUX oriepauisix,
ma Moxe 8 MalibymHbOMy He2amueHO 8MM/IUHYMU Ha noKa3HuUKu nikeioHocmi KomnaHii.

— HenosHoma, MiHnueicme, cyrnepeysiugicmb ma HeepeayrnbogaHicmb  yKpaiHCbKO20
3akoHodaecmea & cohepi iHeecmuuitiHo-6ydieesibHOI QiribHOCMI, WO CM8oPOe NMoMeHUilHi
3aepo3u 01151 ICHYHUX cxeM ¢biHaHCy8aHHSI 0e8esi0NnepCchLKUX NMpoeKmis.

— [lidnpuemcmeo mae nidsuweHy 4dymnugicmb 00 enusy  3a2alslbHOMOMIMUYHUX,
pecioHarlbHUX ma MakpOeKOHOMIYHUX Oxepesl pu3uKy, npumamMaHHUx YKpaiHi.
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Taknum YmHOM, 34INCHMBLUN KOMMNNEKCHUI PENTUHIOBMIN aHani3 60oproBoro iHCTpyMeHTy (obnirauin
cepii A) TOB «BEOH IMJ1HOCy,

3Ba)kaloum Ha BCi CyTTEBI (hakTOPW BMSIMBY HA PENTUHIOBY OLLIHKY,
Kepyruncb NpyHUmMnamm o6’ eKTMBHOCTI, HE3ANEXHOCTI Ta HeynepeaXXeHoCTi,

AOTPUMYIOYMCb  BCT@HOBMEHMX  YKPAIHCbKUM  3aKOHOA4ABCTBOM  HOPM  WOAO  npoueaypu
PENTUHIYBaHHS,

ynoBHoBaxeHe HauioHanbHe perMTUHroBe areHTCTBO «Propik» nigTBepAauno ob6nirauinHomy
Bunycky cepii A TOB «BEOH MJIOC» [OBrocTtpokoBUM KpeauUTHUW PENTUHr GOproBoro
iHCTPYMEHTY Ha piBHi uaA- iHBeCTULINHOI KaTeropii 3 NPOrHo3om «CTabinbHUN».

BignoBipanbHnn aHaniTuk Apouw C. C.

FonoBa PeMTUHroBOro KomiteTy,

KaHAWAAT eKOHOMIYHUX HayK Konunos O. B.

30 sepecHsi 2016 poky
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