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PROPIK

HALIOHANBHE PEVMTVUHIOBE ATEHTCTBO

TOB «PIOPIK»

Byn. CivoBux cTpinbuis, 52-A, m. Knis, 04053, YkpaiHa
T.: (044) 383-04-76;

e-mail: info@rurik.com.ua

www.rurik.com.ua

BUCHOBOK NpoO BU3HA4YE€HHS PEUTUHIOBOI OLiHKU
NeVVEONS-KPI-01-012-OH

(penTuHrosuin 3BIT)

3rigHo gorosopy Ne14/08/25-KPI1-01 Big 25.08.2014 p.

OOG’eKT PEUTUHTYBaHHSA:

EmiTeHT:

Twun penTuHry:

PevitnHrosa gisi:

[aTta npucBOEHHS:

[arta niaTBepmXeHHs:

Kateropisi kpeAUTHOrO peruTUHrY:
PiBeHb KpeaUTHOrO PEeUTUHIY:

lMporHo3 penTuHry:

IHdopMaLift Npo 06’eKT PeNTUHIYBaHHS:
Xapaktepuctuka obnirauiin:

3aranbHa HoMiHanbHa BapTiCTb obnirav;i:
HomiHanbHa BapTicTb obniravin:

KinbkicTb obniraiin:

dopma icHyBaHHSA obnirauin:
3abesneveHHs:

AHpeppanTep:

OpraHizaTop Toprisni:

[enosuTapin:

[ata noyaTky po3mileHHs obniraviin:
[aTta 3akiH4eHHs1 po3MilLieHHs1 obnirauin
3akiH4eHHs TepMiHy obiry obnirauiv cepin:
LNCKOHT:

LliHa npogaxy ogHiei obniravii:

[ata noyaTky noralieHHsi obniravin:
[aTta 3akiH4eHHs noralleHHsi obnirauin:
IHchbopmauisa npo EmiTeHTa:

[oBHe HaiMeHyBaHHS:

MicLe3HaxomKeHHs:

CBigouTBO NPO AepXaBHY peecTpaLito pUaANYHOT
ocobu:

[ata gepxaBHoi peecTpallii:
Kop 3a €PIOY:

KepiBHuK (nocaga):
TenedoH, cakc:

E-mail:

iMEeHHi, ANCKOHTHI, 3BU4YanHi (He3abe3aneyeHi) obnirauii cepii A

TOB «BEOH IMNOC»

AOBroCTPOKOBUI KPEAUTHWUIN PEATUHT GOProBoro iHCTpyMeHTY 3a HauioHanbHowo
PEVTUHIOBOIO LLIKaNOo0

nigTBepAKEHHS

26 BepecHs 2014 poky
30 yepBHA 2017 poky
iHBecTULIMHA

uaA-

cTabinbHun

iMEHHI, ANCKOHTHI, 3BUYaliHi (He3abe3neyeHi)
424 200 000,00 rpH.

1 000,00 rpH.

424 200 wr.

©6e3nokyMeHTapHa

BiACYTHE

MAT «AKUiOHEPHWI KOMEPLNHUIA NPOMUCIOBO-IHBECTULLIMHWIA BaHKy,
(kog €0PMOY — 00039002)

MAT «®PoHpoBa Gipxxa MOTC» (kog EAPMNOY — 21672206)

My6niyHe akuioHepHe ToBapucTBO «HauioHanbHWUIA geno3uTtapin YkpaiHuy»
(kog €0PMOY — 30370711)

18.08.2014 p.
19.12.2014 p. (BKNOYHO)
05.02.2023 p.

50,5%

495,05 rpH.

06.02.2023 p.
10.02.2023 p.

ToBapucteo 3 obmexeHoto BignosiganbHicTio «BEOH MMKOC»

Ykpaina, 04070, m. Knis, Byn. Bpatcbka, bya. 17-19

3apeecTtpoBaHe LlleBueHkKIBCbKO parioHHO Y MicTi Knesi gepxaBHoto
agMiHicTpauieto; peectpauiiini 3anuc Ne1 074 102 0000 019956

02.10.2006 p.

34619544

YKuna Bacunb OnekcaHgposuy (FeHepanbHuiA AUpeKTop)
+38 (044) 393-13-73, +38 (044) 393-13-77

info.podil.kiev@radissonblu.com
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Ha 3acigpaHHi PewnTtuHrosoro
& SRS komiTety  Big  30.06.2017 p.
£ HauioHanbHe penTuHrose
x .
S areHTcTBO «Propik»
fg aAA niaTBEpaAMNO obnirauinHomy
% BUMYCKY cepii A
S TOB «BEOH MNMIKOC»
=
I A DOBroCTpPOKOBUN KpeanTHUN
(= - .
] VEONS VEONS VEONS PENTUHT BOProBOro iHCTPYMEHTY
z Ha piBHi uaA- iHBeCTUUINHOI
E, . kaTeropil 3 MPOrHO30M
3 I «CTabinbHUN».

KpeauntHi penTtuHrn Goproeumx

IHCTPYMEHTIB  BM3HA4YeHO 3a
_ I HauioHanbHO PENTUHroBOK
5 lUKanoKw, Ha IO BKasyloTb
5 i nitepu  «ua» |y  No3HauLi
S i KpeauTHOro PEVTUHTY.
s HauioHanbHa peiiTuHroBa
[ .
s lKana [OO03BONSIE  BUMIPATU
g : po3noain KpeguTHOro pU3NKY B
= eKoHOMIL YKpaiHu 6e3
=
§ ypaxyBaHHS CyBEPEHHOro
=z a pU3MKy KpalHW Ta MpusHa4veHa
% ans BUKOPUCTAHHSA Ha
< BHYTPILLHEOMY diHaHCOBOMY

a PUHKY YKpaiHu.
BignosinHo pgo HauioHanbHOT
26 BepecHs IV k8. 2014 p. — 30 yepBHs -~ -
2014 p. 1-i kB. 2017 p. 2017 p. PEUTNHIOBOI ) LKkanw,
3aTBEPIKEHOI NMOCTaHOBO

KabiHeTy MiHicTpiB YkpaiHm Ne665 Big 26.04.2007 p., nosuyanbHUK abo okpemuii Goprosuii
IHCTPYMEHT 3 PerWTMHIOM uaA XapakTepu3yeTbCA BUCOKOK KPeaUTOCMPOMOXHICTIO MOPIBHAHO 3
iHWWMKM  YKpaiHCbKUMKM  no3udvanbHMkamu  abo  GoproBuMM  iHCTpyMeHTamu.  PiBeHb
KpeauToCNPOMOXHOCTI YyTINBUA A0 HECNPUATNINBUX KOMEPUINHUX, dDiIHAHCOBUX Ta €KOHOMIYHUX
YMOB.

3HaK «-» BKa3ye Ha NPOMDKHMI piBEHb PENTUHIY BiAHOCHO OCHOBHUX PIiBHIB.

MporHo3 «cTabinbHMW» BKasdye Ha BIACYTHICTb nepeaymMoB AnS 3MIHW PIiBHA PEeNTUHIY B
Hanbnmxyii nepcnekTusi.

KpeanTHuii pedTuHr moxe 6yTn 3MiHEHWI, NPU3YNUHEHUI YW BIOKMKAHWIA Y BUNAAKy NOSIBU HOBOI
CyTTEBOI iH(popmalii, HegocTaTHOCTI HeobxigHOI iHpopmauil Ans OHOBMNEHHA penTuHry abo 3
IHLUMX MPUYKH, SKi areHTCTBO BBaXKaTMMe AOCTaTHIMKU ANs 34INCHEHHS Taknx 3axOAiB.

PentnHrosa ouiHka € He abCOMTHOK MIPOK KPeAMTHOrO PU3UKY, a nue OYyMKOK PEWTUHIOBOro
areHTCcTBa WOoA0 HaZiMHOCTI (KpeguTOCMPOMOXHOCTI) 00’€KTY PEeWTUHIYBaHHSA BiQHOCHO iHLUMX
00’ekTiB.

BusHayeHHs piBHA KpeaWTHOro PEenTUHrY 3AIMCHIOETbCA Ha OCHOBI creuianbHO po3pobneHol
AaBTOPCbKOI METOAMKM 3 ypaxyBaHHAM BMMOP YMHHOMO YKpaiHCbKOro 3akoHoAaBCcTBa Ta
MiKHapoOHUX cTaHaapTiB. B xogHoMy pasi, NPUCBOEHUIA KPEOUTHUIN PEUTUHT HE € peKoMeHaLliero
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woao 6yab-Akmx opM KpeauTyBaHHA OB’€KTY PenTUHryBaHHA 4u KyniBni abo npopaxy Moro
LiHHUX Nanepi..

HPA «Plopik» He BWCTynae rapaHTOM Ta He Hece BiAnoBi4anbHOCTI 3a XOAHWMW GOproBMMM
3000B’s13aHHAMN 00’ekTa penTuHryBaHHs. HPA «Ptopik» 0cobucTo He NpoBOAUTL ayanuTy UM iHLLIMX
nepeBipok iHdopmauii i Mmoxe, B pasi noTpebu, noknagatucsa Ha HenepesipeHi iHaHCOBI AaHi, Lo
HaJaHi 3aMOBHUKOM. PiBeHb KpeauUTHOro pernTuHrY 3anexunTb Big SKOCTi, OQHOPIOHOCTI Ta NOBHOTU
iHdbopMaLii, WO € y po3nopsiaKeHHi AreHTCTBa.

Ons  BM3HayeHHA  kpeauTHux  peutuHris  HPA «Plopik»  BMKOpUCTOBYBano  HagaHy
TOB «BEOH NNOC» BHYTpiWwHO iHdopmauito Ta diHaHcoBy 3BiTHicTb 3 01.01.2010 p. pgo
01.04.2017 p. BKIHOYHO, a TakoX Ny6nivHy iHdopmaLito Ta BnacHi 6a3un gaHux.

Mg yac BM3HAYEHHS PENTUHIOBMX OUIHOK Oyno ysaranbHEeHO Haubinbll CyTTEBI dakTopu, SAKi
BMIMBAOTb HA PiBEHb KPEAUTHOrO PENTUHIY BOProBOro iHCTPYMEHTY.

OCHOBHi eKOHOMIYHI noka3HuKKM doiHAHCOBO-rocnogapcbkoi AianbHocTi EmiTeHTa HaBegeHo B
Tabn. 1.

Tabnuusa 1. OCHOBHi EKOHOMIYHI NoKa3HMKK hiHaHCOBO-rocnogapchkoi aianbHocTi TOB «BEOH MJTHOC»

Ne MokasHuxk ‘ CmaHoM Ha CmaHom Ha Temn
01.01.17 p. 01.04.17 p. npupocmy
|. BanaHcoei nokasHUKu
muc. 2pH. % muc. 2pH. % %
1 AKTVBM yCbOro 489 982 100,0% 491 104 100,0% 0,2%
2 HeobopoTHi akTuBM 450 527 91,9% 443 296 90,3% -1,6%
2.1 HesaBepLueHi kaniTanbHi iHBeCcTULIi 137 0,0% 90 0,0% -34,3%
2.2 OcHOBHI 3aco6u 450 154 91,9% 442 995 90,2% -1,6%
3 OBGopoTHI akTnBK 38 997 8,0% 47 126 9,6% 20,8%
3.1 Brpo6Huyi 3anacm 1077 0,2% 993 0,2% -7,8%
3.2 HesaBepLueHe BUPOGHMLTBO 0 0,0% 0 0,0% -
3.3 ['oTOBa Npoaykuis 347 0,1% 330 0,1% -4,9%
3.4 nofﬁ)iliri;opcwa 3aboproBaHicTb 3a ToBapu, poboTy, 2353 0.5% 2182 0.4% 7.3%
35 ['poLwoBi KOLWTK Ta iX eKBiBaNeHTH 21374 4,4% 34 339 7,0% 60,7%
3.6 MoTouHi dhiHaHCOoBI iHBECTULT 210 0,0% 210 0,0% 0,0%
4 BnacHuii kanitan -15 950 -3,3% -28 633 -5,8% 79,5%
4.1 CraTyTHWI kanitan 24 030 4,9% 24 030 4,9% 0,0%
4.2 Hepo3snoainexuin npubyTok -231 817 -47,3% -244 500 -49,8% 5,5%
5 [oBrocTpokoBi 3060B'si3aHHS 502 204 102,5% 508 592 103,6% 1,3%
6 MoTouHi 3060B’A3aHHA 3728 0,8% 11 144 2,3% 198,9%
7 YucTui o6opoTHUIA KaniTan 35 269 35982 2,02%
8 KoedpilieHT MUTTEBOI NikBIAHOCTI 5,79 3,10 -46,45%
9 KoedpiuieHT wBmAaKoi nikBigHOCTI 10,02 4,09 -59,21%
10 KoedpiuieHT 3aranbHoi niksBigHOCTI 10,46 4,23 -59,57%
11 KoediLieHT diHaHCOBOro pusnky -31,72 -18,15 -
12 KoedpiuieHT diHaHCOBOI He3anexHocTi -3,26% -5,83% -
13 KoedpiLieHT MaHeBpeHOCTi BnacHoro kanirany 29,25 16,48 -43,64%
14 KoediLieHT 3Hocy ocHOBHUX 3acobiB, % 18,7% 20,0% 7,07%
15 doHpoBigaava, epH. 0,19 0,15 -21,08%
16 CepegHin TepMjH noralleHHs nebiTopcbkoi 62.4 554 -11,15%
3aboproBaHoCTi, AHi
17 CepefHivi TepMmiH (Bik) 3anacis, AHi 13,8 16,5 19,95%
Il. ®iHaHcoei pesynsmamu
3 mic. 2016 p. 3 mic. 2017 p.
18 YncTui goxia (BUpyyka) Big peanisaii 68 405 22 669 -66,86%
19 CobiBapTicTb peanizoBaHoi npoaykuii 33857 11 435 -66,23%
20 Banoswuii npnbyTok (361TOK) 34 548 11 234 -67,48%
21 EBITDA -13 055 -409 -
22 EBIT -13 055 -409
23 Yuctuin npubyTok (36MTOoK) -66 826 -12 682 -
24 BanoBa peHTabenbHicTb, % 50,5% 49,6% -1,88%
25 Mapxa EBITDA, % -19,1% -1,8% -
26 PeHTabenbHicTb AisnbHOCTI, % -97,7% -55,9%
27 PeHTabenbHicTb BNnacHoro kanitany, % -78,28% -44,41%
28 PeHTabenbHicTb akTueiB, % -12,35% -2,43%
IV. Emicisa obnizayiti
01.01.17 p. [ 01.04.17 p.
29 O6csr ewmicii 424 200 -
30 HaunniksigHiwi aktueu/obear emicii 5,84% 8,14% 39,44%
31 O6csr emicii/umcTa Bupy4yka (OCTaHHi 4 kB.) 409,29% 600,20% 46,64%
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Mig Yyac BM3HAYEeHHs PENTUMHrOBOI OUiHKM Oyno y3aranbHeHO Hambinbl CcyTTeBi dakTopu, SAKi
BNNNBaIOTb Ha PiBEHb KPEOAUTHOIO PENTUHIY GOProBOro iHCTPYMEHTY.

Mo3nTuBHiI hakTopu:

Emimernm eornodie eomernbHUM komrnekcom Radisson Blu Hotel, Kyiv Podil, dozosip Ha
yrpaesiHHa skum yknadeHo 3 Rezidor Hotel Group, o0HUM 3 HaUbinibwux 2omersibHUX
orepamopig y ceimi.

Buzidne mepumopianbHe po3mauwysaHHs Radisson Blu Hotel, Kyiv Podil. MomernbHul
KoMrifiekc 3HaxodumbCsi 8 ICmOpuYHili YyacmuHi micma Ha nepemuHi OCHOBHUX
mypucmuy4HuUXx mapuwpymie, e 6esrnocepedHiti briusskocmi 6id 6azambox bi3Hec-UeHmpiIe i
ypsidogux ycmaHos, wo dodae EmimeHmy moxrnusocmel po3wupumu 6asy nocmitHux
KriieHmis.

HasieHicmb HeobxiOHOI 0nis1 disiibHOCMi bazamoghyHKUIOHaIbHO20 20MerlbHO20 KOMITIIEKCY
0038inbHOI doKkymeHmauii ma piweHb wWodo 3emregi08edeHHs, WO 3HUXYE HOpUOUYHI
PU3UKU, NM08’93aHi 3 peariizauicto 0e8esionepcbKo20 rnpoeKkmy.

®iHaHcoea rpo3opicmb ma iHgopmauiliHa eidkpumicme KomnaHii, wo 3Halwrno ceoe
8i00bpaxeHHs1 y demaribHOMY ma KOMIIIIEKCHOMY po3Kpummi iHgbopmauii, HeobxidHoI Oris
B8U3Ha4yeHHs KpedumHoe2o peumuHay. Lle 0o3eo0nuno 3HU3UMU cmyriHb HE8U3Ha4YeHOCMI
wodo @piHaHcoso-2ocnodapckbkoi  disnbHocmi  Komnadii ma  skicHiwe ouiHumu i
KpedumocrpoMOXXHiCMb.

HeraTtuBHi chakTopu:

ObymoesneHi crieyugpikoro iHeecmuujitiHo-6ydigenbHOI dignibHoCcmi 06csiau  HEMOKPUMO20
36umky MuHynux nepiodie ma HeBUCOKi 3Ha4YeHHs OKa3HUKi8 peHmabesibHocmi, wWo
YUHUMb MUCK Ha obcsiau erlacHo20 Kanimasy Tosapucmea.

Heesucoki 3Ha4eHHsi rnokasHukie peHmabesnibHocmi ma egekmusHocmi  QisribHOCMI
Tosapucmea, wo € xapakmepHuUM 0151 0e8esiornepie 8esIUKUX MPOEKMI8, 8Ka3ye Ha HU3bKUL
pieeHb 060pOMHOCMI KOWwmMmie, siKi BUKOPUCMOBYHOMbLCS 8 aKmUBHUX orepauisx, ma Moxe 8
MaltbymHboMy He2amueHO 8M/IUHYMU Ha MoKa3HUKU nikeidHocmi Komnanii.

HenosHoma, miHnusicms, cyrnepednugicmb ma Hegpeayrbo8aHicmb  yKpaiHCbKO20
3akoHodaecmea & cohepi iHeecmuuitiHo-6ydieesibHOI QisiribHOCMI, WO CMBOPOE NMoMeHUilHI
3aepo3u 01151 iCHYHUX cxeM ¢biHaHCy8aHHSI 0e8€es1I0MepPChbKUX NPOeKmis.

lMidnpuemcmeo mae nidsuweHy Yymnugicme OO0 ernausy  3a2asibHOMoMiMuUYHUX,
pecioHarlbHUX ma MakpOeKOHOMIYHUX Oxepesl pu3uKy, npumamMaHHUx YKpaiHi.
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Taknum YmHOM, 34INCHMBLUN KOMMNNEKCHUI PENTUHIOBMIN aHani3 60oproBoro iHCTpyMeHTy (obnirauin
cepii A) TOB «BEOH IMJ1HOCy,

3Ba)kaloum Ha BCi CyTTEBI (hakTOPW BMSIMBY HA PENTUHIOBY OLLIHKY,
Kepyruncb NpyHUmMnamm o6’ eKTMBHOCTI, HE3ANEXHOCTI Ta HeynepeaXXeHoCTi,

AOTPUMYIOYMCb  BCT@HOBMEHUX  YKPAIHCbKUM  3aKOHOA4ABCTBOM  HOPM  LWOAO  npoueaypu
PENTUHIYBaHHS,

ynoBHoBaxeHe HauioHanbHe perMTUHroBe areHTCTBO «Propik» nigTBepAauno ob6nirauinHomy
Bunycky cepii A TOB «BEOH MJIOC» [OBrocTtpokoBUM KpeauUTHUW PENTUHr GOproBoro
iHCTPYMEHTY Ha piBHi uaA- iHBeCTULINHOI KaTeropii 3 NPOrHo3om «CTabinbHUN».

BignoBipanbHnn aHaniTuk Apouw C. C.

FonoBa PeMTUHroBOro Komitety Citano A. B.

30 wepsHs 2017 poky
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